Ernie Fletcher LaJuana S. Wiicher

Govemor Secretary
Commonwealth of Kentucky
Environmental and Public Protection Cabinet
Public Service Commission o .
211 Sower Bivd.
P.O. Box 615 o RECE‘V ED
Frankfort, Kentucky 40602-0615 - - c
Telephone: (502) 564-3940 o ) :
Fax: (502) 564-3460 : S MAY 1 g 72004 -
May 5, 2004 PUBLIC SERVICE
COMMISSION
Kenneth Wise
Owner

W & W Service Company
500 Palisades Circle
Paducah, KY 42001

Re: Case No. 2004-00079

Dear Mr. Wise:

On March 29, 2004, the Commission issued a deficiency letter requesting
additional information in W & W Service Company's initial filing. Although the requested
information was due by April 13, 2004, it has not yet been received by the Commission.

If the requested information is not furnished within 10 days of the date of this
letter, Commission staff will recommend dismissal of this case, without prejudice, due to
the lack of response. If additional time is required to submit the requested information,
you should submit a motion for extension of time.

If you have any questions on procedural matters, please contact James R. Goff
of my staff at (502) 564-3940, ext. 261.

Sincerely,

LT e R

Thomas M. Dorman
Executive Director
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WILLIAMS, WILLIAMS & LENTZ, LLP
GERTIFIED PUBLIC ACCOUNTANTS
601 JEFFERSON - P.O. BOX 2500
PADUCAH, KENTUCKY 42002-2500

J. RICHARD WALKER TELEPHONE
JERRY G, SEVERNS AREA CODE 270
ROBERT R. ROBERTSON 443-3643

C. SUZETTE CRONCH

ANNETTE T. RYAN

MICHAEL F. KARNES

MARK A, THOMAS RECEIVED

ROGER G. HARRIS

JDAVID BAILEY, Il

G. LEON WILLIAMS MAY 1 a 2[][]4

H. WILLIAM LENTZ

PUBLIC SERV:CE
COMMISSION

Kenneth C. Wise, President
W & W Service, Inc.
Paducah, Kentucky

We have compiled the balance sheet, statement of results of operations and accompanying schedules of W & W
Service, Inc. at December 31, 2003 and for the year then ended included in the accompanying prescribed form
in accordance with Statements on Standards for Accounting and Review Services issued by the American
Institute of Certified Public Accountants.

Our compilation was limited to presenting in the form prescribed by the Public Service Commission of
Kentucky information that is the representation of management. We have not audited or reviewed the financial
statements and accompanying schedules referred to above and, accordingly, do not express an opinion or any
other form of assurance on them,

These financial statements and accompanying schedules are presented in accordance with the requirements of
Public Service Commission of Kentucky, which differ from generally accepted accounting principles.
Accordingly, these financial statements are not designed for those who are not informed about such differences.

(/lJ-A,QdQ_L&N/a | (_*J(\-\-QQ_J-&M\} fo«i\,‘;{zp

February 24, 2004



PUBLIC SERVICE COMPANY PROPERTY TAX RETURN

61A200 (10-03) This return must be filed with the

Commonwealth of Kentucky For Year Ending December 31, 2003 Department of Property Valuation
REVENUE CABINET between January 1 and April 30,
Department of Proparty Vakuation » See Instructions 2004.

Division of State Valuaion

Frankfort, KY 40620

S M TWT

1
4 5 6 7 8
11 12 131415

18 19 20 21 Zrerin
25 2 27 28 2 3()

W & W Service, Inc. Type of Public Service Company
Kenneth C. Wise

500 ‘Palisades Circle 'l‘ypenl"Ownership
Paducah, KY 42001-6036 {1 Foreign

[XCorporation Tl Parmership DI Individual
O S Corporation  OJLLC 0 Other

Taxpayer Name 1 LEAVE BLANK
W_& W Service, Inc.
Name 2
GNC
Address 1
500 Palisades.Circle Postmark
Address 2
City Staie | ZIP Code FEIN
Paducah KY | 42001 61-1076080
Contact Person
Kenneth C. Wise Preaudit
Phone Fax E-Miail
( 270) 554-3229 { )

Tax Agent Name 1

Taxpayers completing
this return must complete
the agency portien in
Address | order to maintain an
agent status.

Name 2

=2

Address 2
Agents completing this
City State ZIP Code FEIN return must have a
curreant power of attorney
Contact Person on file with the Kentucky
‘ Revenue Cabinet or
Phone Fax E-Mail include one.
{ ) ( )
Which address above is to be used for mailing the assessment nofice, tax bills and certifications?
O Taxpayer Address O Other
O Tax Agent Address
Do you want a public service company packet of forms mailed to you mext year? X Yes O No
If 0o, you must obtain your tax retum via the Internet. www revenue.ky.gov
Is your company affiliated with any other companies? (Pamnt_lgﬁbs) T Yes O No ent -
If yes, submit organizational chart and informational repornts. (KRS 136.130 and 136.140)} w aﬁ Bevdopment » O
Has an independent authority or agency valued your praperty? O Yes A Ne

If yes, submit a copy of the appraisal report. (KRS 136.130 and 136.140)

Has the company or a fraction thereof sold, been purchased or merged within the last year? L1 Yes X No
If yes, complete the appropriate informational report, Revenue Form 61A209 or Revenue Form 61A210, included in this packet.

Has your company filed banksupicy within the last three years? I Yes [XNo

] 1f yes, provide the district in which the case was filed, the petition date and the case number.

Do you intend to claim the Coal Incentive Tax Credit? O Yes [XNo
If yes, provide a copy of the Coal Incentive Tax Credit Certificate. (KRS 141.0405)

T declarc under penaltics of perjury that this return, including any accompanying sohodules and statements, has becn cxannined by mic and Lo the best of my knowledge
and belief is a true, correct and complete return.

Sisnanre Titke Date
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61A200(D) (10-03) REPORT OF TOTAL UNIT OPERATIONS
Commonwealth of Kentucky INCOME STATEMENT

REVENUE CABINET 12 Months Ending December 31, 2003

Please submit internal financial statement (preferably audited) if available. Otherwise, prepare this schedule. Financial
statements required should represent the entire unit, not just Kentucky portion.

Linc Amoun for Corent Year
No. Hem {Omit Cents)
Operating Income:
1. Operating Revenue 30,825
2. Cost of Goods Sold (Attack Separate Schedule Showing Detail) 38.061
3. Operating Gross Profit (7,236)
4. Owner's Compensation
5 Employees' Wages and Benefits
6. Operating Lease Payments-Real (Must Complete Schedule N1)
7. Operating Lease Payments—Personal (Mt Complete Schedule N2j
8. Operating Leasc Payments-Motor Vehicles (Must Complete Schedule B)
9. Depreciation
10. Amortization
11.  Taxes, Other Than Income 30
12. Al Other Deductions (Attach Separate Schedule Showing Detail)
13. Total Deductions (Add Lines 4 Through 12) 30
14. Operaﬁng Net Income (7.266)
Other Income and Expenses:
15.  Other Income, Net (Antach Separate Schedule Showing Detail)
16.  Net Income Before Interest and Taxes (7.266)
17. Interest Income
18. Interest Expense
19. Net Income Before Taxes (7.266)
20. Income Taxes
21 Deferred Income Taxes
22.  NetIncome {7,266)

Total Number of Employees: Full-time 0 Pari-time 1] Total
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61A200(G) (10-03)
Commaonweaith of Kentucky Wmﬂom._. OF 0)@-.—.>_| m._.OO_Am O

REVENUE CABINET As of December 31, 2003

Name of Taxpayer W & W Service, Inc.

INSTRUCTIONS ON REVERSE

G — CAPITALSTOCKS ANALYSIS AT CLOSE OF YEAR

(A) ® (o) (D) (E) [ED)] Annual Price Range 4] (%))
(D) minus (B) (0] (H) Frxm
Date Shares or Shares or Par Sharcs or Par Value | Shares or Par Value Fair Fair Value Total
Author- Par Value Value Qutstanding Held by Taxpayer Outstanding in Yearly Yearly Value Actually Outstanding
Class of Stock ized Authorized at Close of Year at Close of Year Hands of Investors High Low Per Share at Close of Year

Common 1877 | 3,000 3,008 3,000 1.0 3,000
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WILLIAMS, WILLIAMS & LEnTZ, LLP
CERTIFIED PUBLIC ACCOUNTANTS
601 JEFFEASON - PO. BOX 2500
PapucaH, Kentucky 42002-2500

J. OAVD BALLEY, I

February 19, 2004

0. LEON WILLIAMS
H. WLLIAM LENTZ

W & W Service Company
500 Palisades Circle
Paducah, KY 42001

W & W Service Company:

We have prepared and enclosed your 2003 Kentucky Corporation
income tax return for the year ended December 31, 2003. The
return should be signed and dated by the appropriate
corporate officer(s) and mailed.

The Kentucky Form 720 should be mailed on or before April 15,
2004 to:

Kentucky Revenue Cabinet
Frankfort, KY 40620

No payment is required with this return when filed.

A copy of the return is enclosed for your files. We suggest
that you retain this copy indefinitely.

Sincerely,

Swe Coomeld

C. Suzette Cronch

TELEPHONE
AREA CODE 270



720 Kentucky Corporation Income 2003
41A720 and License Tax Retum Taxable Year Ending
Revenue Cabinat {5 Corporations Use Form 7205) 1
P> See separate L )
instructions. Taxable period beginning  JAN 1 , 2003, andending DEC 31 ,2003 .
A Gheck spplicable baxfes). | B Fede(al ) G Kentucky
income Tax Return Identification Number  £1-1076080 Account Number 055696
Soparate entity :
Gorsoligated 'y of Gorporation or Affliated Group (Place preaddressed label here; otherwise print or type.) Et;- and Date of incorporation
Retum not required & W _SERVICE COMPANY 03/13/1977
Enter code Number and Street Principal Business Activity in KY
500 PALISADES CIRCLE CLIE! ILITY
License Tax Return City State | ZIP Code Telephone Number Kentucky Businass Code No.
Remmnctrequied  [PADUCAH KY 42001 221300
Entercode _ 21 D Name of Common Parent Kentucky Account Number [ Fodens! Business Code Number
221300
E Checkif applicable: |_J LLC 7 initial return 1 Final return/dissolution fFinal return/withdrawal

D No packet required for 2004

Short-period retum {attach statement of explanation} Change of name/address

PART | - TAXABLE INCOME COMPUTATION 17.income tax overpaymend .
1. Federal taxable incorne (Form 1120, line 28; 18. Credited to 2003 heensetax ...
Form $120A,ne 24} ... <7, 266#9 Credited to 2004
ABDITIONS: 20. Amount to be taf:gded
2. Interest income (state and local obligations) PART m L C£NSE TAX cguPUTA_gﬂ
3. State taxes based on net/gross income 1 Capitalstock s
4, Depreciation adjustment 3 2. Computation of surplus{attach schedules fora&b)| Caution: An elsction to
5. Deductions attributabie to nontaxable incume . (2) Totat assets file a consalidated
income tax return does
6. Other (attach scheduie) (b) Lessdebt ( ) ﬂu[appw for license
7.Total (add fines 1 through®) ... . <7 ,266p (c)Netassets tax. See page 5 af
SUBTRACTIONS: {d) Less capital stock | { 3 instructions.
8. Interest income (LL.S. obligations) .. ... . 3.Surplus (ine 2o minus 2d) . ...
9. Dividend income . 4_ Advances by affiliated companies .
10. Federal work opportunity credit 5. Intercompanyaccounts ...
11. Depreciation adjostment ... 6.Borrowed moneys
12, Other (attach schedule) 7. Less moneys borrowed for mventory _______________ ( )

13. Netincome (line 7 less lmes B ihrnugh 12)
14, Taxable net income (attach Sch. A |fapphcable)
15. Net operating loss deduction ___ STMT 1

<7, 26 6F-8. Total capital (combine lings 1and 3 through 7)
<7 , 26 6}>9. Apportionment fraction
(attach Sch. A if applicable) %

16, Taxahle netincome (after NOLD) . ..., <7,26 . Capitz] employed subjecttotax . ...
PART (L - INCOME TAX COMPUTATION 11. Tax before credit {ne 10 multiplied by 0021} xem 01"
1. Income tax liability (see instructions) _Ql 12. License tax credit (maximum $480) _ ..
2. Economvic development tax credits 13. License tax liability (minimum $30) | Undey

3. Unemployment tax credit 14_Kentucky investment fund tax credit

15.KIRA tax credit (see instructions) . .. RS 134,130

4, Recycling/composting eqummemtax credn

5_Coal conversion tax credit 16.Coalincentive taxcredit ...

6. Enterprise zone tax credit 17. Net license tax fability

7.Kentucky investment fund tax credit 18.Extension payment .

8. Goal incentive tax credit 19. Income tax overpayment {Part Il, line 18)

20.License tax due

12. Estimated payments

13. Extension payment

21.License taxoverpayment ...
22, Credited to 2003 income tax
23.Credited t0 2004

24. Amount to be sefunded

14.Prior year'scredit ...

15, License tax overpayment (Part l1l, line 22)

16. Income tax due

Mail return with payment to:

Kentucky Revenue Cabinet, Frankiort, Kentucky 40620.

0

TAX PAYMENT SUMMARY (Round to Nearest Dollar) Make check(s) payable to Kentucky State Treasurer or

D check here if EFT payment.
353301
11-03-03

41A7200213
ﬁ

Income
License

TATRI finnhidins Danabhe and Istaraet)

Penalty
fnterest




- ¥e o ewe e ea —— - -

Form 720 {2003)

Page 2

SCHEDULE Q - KENTUCKY CORPORATION QUESTIONNAIRE

IMPGRTANT: Questions 4 - 10 must be completed by all corporations. If this is
the corporation's initial return or if the corporation did not file a return under
the same name and same fedaral 1.D. number for the preceding year, questions
1, 2 and 3 must be answared. Failure to do so may resolt in a request fora

delinquent return.

1. tndicate whether: (a) L__i completely new business;
{b) E:l successor to previously existing business which was
organized as: (1) [:l corporation; (2)1:] partnership; (3) [ 1soke

proprigiorship; or (4) other

If successor 1o previously existing business, give name, address and federal
1.D. number of the previous business organization.

2. List the following Kentecky account numbers, Enter N/A for any number not
applicable.

5. Ifthe corporation has a KNOL for the taxable yeer and is electing to forego
the net operating loss carryback period, chech here
6. Is the corporation a partner in a partnership doing business in Kentucky?
|:| ves [XiNo
I "Yes," list name and federal .0, number of the partnership

Did the corporation have property or payroll in Kentucky, other than
partrership property or payroli? D Yes IE No

7. Was this return prepared on: () [}—ﬂ cash basis, (b) l:] accrual basis,
(c)D other

8. Is the corporation a public service corporation subject to taxation under
KRS 136.1207 Yes [__INo
9. {a) Did the corporation file a Kentucky intangible property tax return for
January 1,2004? [ Jves [X]ne
{b) Did the corporation file a Kentucky tangible personal property tax
return for Januasy 1, 20047 D Yes DEJ No

Eraployer Withholding
Sales and Use Tax Permit

Consumer Use Tax

Uremployment Insurance

Coal Severance and/or
Processing Tax

3. Ifatoreign corporation, enter the date qualified to do business in Kentucky.

4. The corporation‘s books are in care of: (name and addrass)
CCMPANY

10. Is the corporation currenty under audit by the internal Revenue Service?
[ ves (X1 no
11 “Yes," enter years under audit

If the Internal Revenue Service has made final and unappealable adiistments
to the corporation’s taxable income which have not been reported to this
Cabinet, check here [:] and file Form 720X, Amended Kentucky
Corporation Income tax and Corporation License Tax Return, for each year
adjusted and attach a copy of the final determination.

SAME

OFFICER INFORMATION {Failure to Provide Requested Information May Resuit in a Penalty)

Has the officer information entered below changed from the last return filed? I:] Yes [i] No
President's Name:, Treasurer's Name;
President's Home Address: Treasurer's Home Address:

President's Social Security Mumber:

Viice President's Name:

Vice President's Home Address:

Treasurer's Social Security Number:

Secretary's Name;

Secretary's Home Address:

Vice President's Social Security Number:

03

Secretary's Social Security Number:

my knowledge and beief, they are true, correct and complete.

353302/ 11-03

41A7200223

I, the undersigned, declare under the penalties of perjury, that | have examined these returns, including ail accompanying schedules and statements, and o the best of

A

——

NYTT T T RArMt

TLITT T T AL

principal officer or chiel ccounting officer Data

e T WM TT D E1_NAQR1QA"D



W & W SERVICE COMPANY 61-1076080

____#.——__._ﬂ__—'-#-———""—‘"“———_"“'—_‘_———-nn—u-——-—#—

NET OPERATING L0OSS DEDUCTION STATEMENT 1

e ———

KY 720
LOSS
PREVIOUSLY LOSS

TAX YEAR LOSS SUSTAINED APPLIED REMATINING

12/31/88 4,802. 371. 4,425.
12/31/89 3,123. 3,123.
12/31/90 36. 36.
12/31/91 1,889. 1,889.
12/31/83 3,662. 3,662.
12/31/94 1,247. 1,247.
12/31/95 1,204. 1,204.
12/31/96 1,014. 1,014.
12/31/98 1,794. 1,794.
12/31/00 15. 15.
12/31/01 1,978. 1,978.

TOTAL TO FORM 720, PAGE 1 20,387.




U.S. Corporation income Tax Return OME No. 18450122
Form 1120 For calendar year 2003 or tax year
of the Trnnw beginning , ending 2003
Intemnal Revenus Service
A Checkifa: Use Name B Employer identification number
1 Consoigated win [ ]| 1RS W & W SERVICE COMPANY 61-1076080
2 Perscnal Piding co Other- | Number, sireet, and room or suite no. (If 2 P.0. box, ses page 7 of instructions.) C oetnincomorated
¢ wise, 500 PALISADES CIRCLE 03/13/19717
%’Wg’m print o D Total assets {00 page 8 of
o o ) or type. | City or town, state, and ZIP code ruhons,
PADUC%
& Ghack anplicable boxes: (1] | Inifalreun _ (2)] | Finalreturn _(3)_ | Namechange  (4) ] Addresschange _ $ <32,279,>
1 2 Gross roceipte o sales | 30,825 .| bLess retums and ahowances i TESE 30,825.
2 Cost of goods sold (Schedule A, Be B) . e 2
3 Gross profit. Subtractline 290M NG 18 .. 3 30,825,
4 Dividends (Schedule C, ine 19) e esreemeen s enessenerene e |
B IBIESL et D
E 6 Gross rents 6
2 | 7 Grossroyaities 7
8 Capntalgamnetmcome(attachScheduleD(Form1120)) i LB
9 Net gain or (loss) from Form 4797, Part I, Tine 18 (attach Form 4797) __________________________________________________________________ 9
10 Other income (attach SEhBOUIB) e crrres A
1 11 Tomalincome. Addlines BIouOR 10 L i |1 30,825,
12 Compensation of officers (Schedute E, line 4) 12
13 Salaries and wages {less employment credits) 13
14 Repairs and MAIMBAGNCE . oo eee oo eees e 14 7,168.
18 B O0DUS e eeeeeeaverireeeeeeiesseseceeeieirasesmseeseesseiseeissereiasEeeenneieseiesiessiesintsiias 15
18 RIS ettt etaeeemmeeiese b e Soees e eenre R A RS s Aot 16
17 448.
18 interest .. e | A
w | 19 Charitable GOMIUTONS oo e 18
S | 20 Depreciation (attach Form4562) | ... 20
B | 21 Less depreciation claimed on Schedule Aand elsewhere onreturn . 212 21b
O [ D8 ABBISING oo oo e 23
24 Pension; profit-sharing, eic., plans 24
25 Employee benefll programs . 25
26 Other deductions (attach schedule} 26 30,474.
27 Total deductions. AdGINES 12 IOUGR 26 et g 38,091.
28 Taxable income before net aperating koss deduction and special o Subtactline 27 fromine 11 .| 28 <7,266.>
96 Less:a Net operating loss (NOL) deduction STATEMENT 3 |29 0.
b__ Special deductions (Schedule C, line 20] .......................................... 2% 29¢
30 Taxableincome. Subtractline29cfromBNe28 s | S0 <7,266.>
31 Totaltax (Schedule HN8 11} e 3 0.
1 g:g'!tl::ﬂﬂ Iznoz:wupuymmt 132
% b 2003 estimated tax pa}@ams ______ 32b
E | o ommaman e a2 |( dBui p | 524
& | e TaxdepostedwithForm7004 o aze
B | ¥ Creditfor tax paid on undistributed capial gains (attch Form2439) ... 82t
% g Credit for Federal tax on fuels (attach Form 4136). See instructions 329 32h
® | 33 Estimated tax penalty (see page 14 of instructions), Check if Form 2220 isattached 1] 33
34 Tax due. If ine 32h is srafler than the total of lines 31 and 33, enter amountowed ... |34 0.
35 Overpayment. If line 32h is larger than the fotal of lines 31 and 33, enter amount overpaid a5
36 Enter amount of line 35 you want: Credited 1o 2004 estim uduxb Refunded P~} 36
Lmdﬂpaﬂlﬁusofwmlmﬂﬁtlmmmedm Mwwhbﬁdmykmmdw it I trus,
SIQH comact, . d%mwﬂubuﬂmaﬂnlnﬁmdﬁdmhsmyw @n%mﬁh
Here ‘K (s
of officer Y No
Freparer's Preparer's SSN or PTIN
e P C.Seatn Comad COA ™ 02719704 oo 1401880361
Preparers| frmsrame  WILLIAMSS WILLIAMS & LENTZ, LLP [ e _61:0481842

—— " o -y~



Form 1i20@00) W & W SERVICE COMPANY

61-1076080 Page?

|_Schedule A| Cost of Goods Sold {see page 14 of instructions)

1 Inventory atbeginning ofyear .y
2 PURNESES | e 2
3 OGSOt RbOr e 3
4  Additional section 263A costs (attachschedute) 4
5  Other costs (attach schedule) OO OSSOV YRS US I
6 Total. Addlines tthroughb ettt ee e een e ]
8  Costof goods sold. Subtract line 7 from line 6. Enter here and on line 2, page 1 e+ B
92 Check &ll methods used for valuing closing inventory:
i {1 Costas described in Reguiations section 1.471-3
(i) ] Lower of cost or market as described in Regulations section 1.471-4
() [T other (Specify method used and attach expfanation.) v
b Check if there was a writedown of subnormal goods as described in Regulations section 14712} | e ]
Check if the LIFO inventory method was adopted this tax year for any goods (if checked, attach Form §70) »]
d  Ifthe LIFO invertory method was used for this tax year, enter percentage {or amounts) of
closing inventory computed under LIFC [ Sd

¢ If property is produced or acquired for resale, do the rules of section 263A apply to the corpm%ﬁnn? _____________ ' . ____________________________

D Yes [:]No
L] Yes [Ito

Dividends and ial Deductions () Dividends ®) % {c) Special deductions
Schedu Spec received {a} x(b)
1 Dividends from less-than-20%-owned tdomestic corporations that are subject to the
70% deduction (other than debt-financed stock) 70
2 Dividends from 20%-or-more-owned domestic corporations that are subiject to the
80% deduction (ather than debt-financedstock) 80
] Dividends on debit-financed stock of domestic and foreign corporations (saction 2488) instruct
4 Dividends on certain preferred stock of less-than-20% -owned public utiities 42
5 Dividends an certain preferred stock of 20% -or-mone-ovmed public tiites 18
8 ot s it o 700, e, o and cartain FSGg T 0)
Dividends from 20% -0r-mote— d foreign corp tons and cartain FSCs
7 tatwesubjecttothe8 deduction o 80
B SO0 Sorcion feachon Paspg o Sbsidies sbpct ot 100
9 Total. Add lines 1 through 8
1¢ Dividends fram domestic corporations received by a small business investment
company operating under the Small Business Investment Actof 1958 100
11 Dividends om certain FSCs that are subject to the 100% deduction (saction 245(cK 1] 160
12 Dividands from afflated group members subject 1o the 100% deduction (sec. 2439 100
13 Other dividands trom foreign corporations net includad on fines 3, 8, 7, 8, or +1
14 Income trom controtied foreign corporations under subpart F (attach Fosm(s) 547 1)
15 Foreign dividend gross-up (section78) ...
15 IC -DISC and tormer DISC dividends not included on lines 1, 2, or 3 (section 248(d))
17 Other dividends
18 Deduction for dividends paid on certzin preferred stock of public utilites
19 Total dividends. Add lines 1 through 17. Enter here and on line 4, paget ... P
26_Total special dedwctions. Add lines 9, 10, 11, 12, and 18. Enter here and on line 2bpaged o »
Schedue E | Compensation of Officers tmramwmniru ey wgwmmmg
(a) Name of officer (b) Socialsecury | {¢) Pecent o Percont of corporation (A Amount of
tobusiness [ (a) Common | (e} Preferred compensation




61-1076080 Paged

Form 1120 (2003) W & W SERVICE COMPANY
l Schedule J | Tax Computation (ses page 17 of instructions}

1 Check if the corporation is a member of a controlled group (see sections 1561 and 1563) . [:I
Important: Members of a controlled group, see instructions on page 17.
2a {fthe baxon line 1 is checked, enter the corporation's share of the $50,000, $25,000, and $9,925,000 taxable
income brackets (in that order):
) [s 1 &l | ®|s
b  Enter the corporation's share of: {1) Additional 5% tax (not more than $11,750}  |$
(2) Additional 3% tax (not more than $100,000)  [$
3  Income tax. Check if a quatified personal service corporation under section 448(d){2)
(SEBBA0E 17) oo oo oo oo e e » 1l s 0.
4 Atternative minimum tax {attach FOMAB28) e 4
5 AGAHNES BANAA oo e oee e ce e e ecece s ma s e 5 0.
6a Foreign tax credit (attach Form 1118) . 6a
b Possessions tax credit {attach Form 5735) ... ... ... SRR I
¢ Check [__] Nonconventional source fue credit {1 aev credit (attach Form 8834) 6c
¢ General business credit Check box{es) and indicate which forms are attached.
D Form 3800 D Form{s) {specity) 6d
e Credit for prior year minimum tax (attach Form 8827) _ ... ... |.B€
t Qualified zone academy bond credit (attachForm 8860) .. .. ... 6f
7 Totalcredits. Add lines Bathrough 6F et T
B SUbUAGLENE T HOMUNES e B 0.
9 Personal holding company tax (attach Schedule PH (Form 1120)) 8
10 Other taxes. Check if from: [ rormazss [_Jromsstt L1 Formsee7
[ romsses || Other (attachschedule) . ... |10
11 Total tax. Add lines 8 through 10.Enter hereandonfine 31, page ... oo e viscnin 11 0.
[ Schedule K | Other Information (ses page 19 of instructions)
1 Check method of accounting: a I:_—l Gash b Accrual | Yes | No | 7 Atany time during the tax year, did one foreign person Yes | No
o ] over ot v, oty o sl 2 4 e
2 Sea page 21 of the instructions and enter the: entitled o vote or () the totat value of alf classes of stock
a Business activity code no.p> 221300 ofthecomporation? e X
b Busi wity B UTILITY If*Yes," enter: {a) Percentage owned
¢ Procuctor savice - SEWER SERVICE and {b) Qwner's country
3 Atthe end of the tax year, did the corporation own, directly or ¢ The corporation may have to file Form 5472, Information
indirectly, 50% or more of the voting stock of a domestic Return of a 25% Forgign-Owned LS. Corporation or a
corporation? (For rules of attribution, see section 267(c).) ... X Foreign Corporation Engaged in a U.S. Trade or Business.
{f"Yes," at!ach a sch_edu!e showing: (a) name and Enter number of Forms 5472 attached >
:;"ﬂgﬁ;ﬁfﬂfg‘;‘; ';':}“&fﬁé’}ﬁ;ﬂé’fﬁ;‘:::&‘f“ﬁd: B Check s box fth corporaton issued publicy ofered
deductions of such corporation for the tax year ending with or debt instruments with original issue discount . __._...... .
within your tax year. If checked, the corporation may have o file Form 8281,
4 Is the corporation a subsidiary in an affiliated group ar 2 Information Return for Publicly Offered Original Issue
parent-subsidiary controfled group? i X Discount Instrursents.
it “Yes." enter name and EIN of the parent corporation P @ Enter the amount of iax-exempt interest received or
accrued during the tax year P $
AT 55T Xy i S e 10 Enter the number of shareholders at the end of the tax
O oo e o, oy o yoar 175 lwe) >
50% or mare of the corporation’s vating stock? (For Fules 11 If the corporation has an NOL for the tax year and is
of attribution, see section 267(C}) .. . ..o X glecting to furego the carryback period, check here P> L___]
If *Yes,” attach a schedule showing name and identifying If the corporation is filing a consolidated return, the statement |
number. (Do not include any information already entered g:q(‘-:il;%jug{ gg’:&m ﬁ?g?gmnmnygﬁ;ﬂ“m@m
in 4 above.) Enter percentage owned 12 Enter the available NOL carryover from prior tax years
§ During this tax year, did the corporation pay dividends (other (Do not reduce it by any deduction on line
than stock dividends and digirinutiuns in exchange for stock) 20a.) > $ 1,601.
in excess of the corporation's current and accurmulated - - - -
earnings and profits? {See sections 301 and 316.) X 113 Are the corporation’s total receipts {line 1a plus lines 4 through
If"Yes,” file Form 5452, Corporate Report of 10 on page 1) for the tax ysar and its total assets at the end of the
Nondividend Distributions. tax year less than $250,000? .o | KL
If this is -a consolidated return, anS\!ver here for the parent I,GX?:"] g‘af; 21’10;:1:;:“4151Eggx‘gﬁgfg\gwgmgsgfg?ﬁs%
corporation and on Form 851, Affiliations Schedule, for distributions and the hook valug of property disiributions (other
U than cash) made during the tax year. > § 0.



Form 1120(2003) W & W SERVICE COMPANY bLl—1U7OUBU pacnd

Note: The corporation is not required to complete Schedules L, M-1, and M-2 if Question 13 on Schedule K is answered "Yes.”
l-gchedule L | Batance Sheats per Books Beginning of tax ysar End of tax year
Assets (a) {b) {c) {d)
1 Cash 2,384. 1,889.

9a Trade notes and accounts receivable ____
b Lessaﬂowanoeforbad debts . ... { ) { )
Uu.s. govammentubilgahons
Tax-exempt securities ...
Other current asseta (att, nch) S T 4. <28,197.p <34,968.>
Loans to shareholders ...
Mortgage and real estate loans ...
8 Otherinvestments{att. sch) . . _..................

O ~N & oh e

10a Buildings and other depreciable assets ... 26.,932. 26,932.
b Less accumuiated depreciation .. 26 2 { 26,93 3_]4
11a Depletableassets . ...
b Less accumulated depletion | ... 1 {
12 Land (net of any amortization) |, ... 800, 800.

13a Intangible assets (amortizable only) ... .
b Less accumulated amortzation ...
14 Otherassets(attsch) ... ... ...
15 Totalassets ... <25,013.> <32,278.>
Liabilities and Shareholders® Equity
16 Accountspayable ... .
17 ngﬁ.mtﬂ.bmdspay&bmlmﬂm1yu
18  Other current hiabilities (att. sch) __..........opeennn
19 Loans from shareholders ... ...
20 Mortgages, notes, bonds payable in 1 year or mare
21 Other liabilities (att. sch.) . ...
22 Capital stock: a Preferred stock

b Commonstock 3,000. 3,000, 3,000, 3,000,
23 Additional paid-in captal ... ..
oA o wach Sohockie] .............ooeoe
25 Retained earnings - Unappropriated <28,013.p <35,279.>
Adjustments 1o shareholders’
2B oquity (attach sohedu) ....................ceenees
97 Lesscostoftreasurystock . .. { ) { )
28 Tota! liabiities and sharehoiders' equily <25,013.b <32,279.>
Schedule M-1 Reconclllatlon of Income (Loss) per Books With Income per Return (see page 20 of instructions)
1 Metincome (foss}perbooks . ... <7,266 .>7 Income recorded on hooks this year not
2 Federal income tax per books R inchided on this return (itemize):
3 Excess of capital losses over mpltal gams Tax-exempt interest  $
4 ncome subject to lax R0t recorded of bonks this year
(itemize).
8 Deductions on this return not charged
5§ Ppenses recorded on books this year aot against book income this year (ftemize):
deducted on this return (itemize): a Depreciation $
:ghegggtm._:: : b contribationss ... $
¢ amaiment .. $
9 Addlines7and8 .
8 Addtines Tthrough5 _ ... ... <7, 266. Income (ling 28, page 1) - line 6 less ine 9 ... <7,266.>
| Scl le M-2 | Analysis of Unappropriated Retained Eamings per Books (Line 25, Schedule L)
1 Balance atbeginningofyear ... <28,013 .5 Distrbutions: a Cash .. .
2 Netincome (loss)perbooks <7,266.> b Stock
3 Otherincreases {temize): __ ¢ Property ... ...
& Dther decreases (itemize) :
7 Addlines 5and &




W SERVICE COMPANY DL-LY/DUBY

e e — ]

' TAXES AND LICENSES STATEMENT 1

AMOUNT
S AND LICENSES 448,
L TO FORM 1120, LINE 17 | 448.
[ 1120 OTHER DEDUCTIONS STATEMENT 2
RIPTION AMOUNT
R 24,865,
ESSIONAL FEES 1,375.
RATORY FEES 1,056.
ITIES 2,212.
CE EXPENSE 966.
I TO FORM 1120, LINE 26 30,474,
pro—n . ———— —— 4
NET OPERATING LOSS DEDUCTION STATEMENT 3
LOSS
PREVIOUSLY LOSS
YEAR  LOSS SUSTAINED APPLIED REMAINING
1/01 1,978. 377. 1,601.
CARRYOVER AVAILABLE THIS YEAR 1,601.
DULE L OTHER CURRENT ASSETS STATEMENT 4

BEGINNING OF END OF TAX

RIPTION TAX YEAR YEAR
FROM (TO) AFFILIATE <28,197.> <34,968.>
4 TO SCHEDULE L, LINE 6 <28,197.> <34,968.>

e




WILLIAMS, WILLIAMS & Lentz, LLP
CERTIFIED PUBLIC ACCOUNTANTS
801 JEFFERSON - PO, BOX 2500
Papucan, Kentuexky 42002-2500

J. RICHAND WALKER
JERAY Q. SEVERNE
ACBENT H. ROBERTSON
€. BUZETTE CRONCH
ANNETTE T, RVAN
MICHAEL F. KARNES
MARK A THOMAS
RACGER G. HARRIS
J. WD BALEY, i

February 19, 2004
0. LEON WILLIAME
H. VALLIAM LENTZ

W & W Service Company
500 Palisades Circle
Paducah, KY 42001

W & W Service Company:

We have prepared and enclosed your 2003 Kentucky Corporation
income tax return for the year ended December 31, 2003.

return should be signed and dated by the appropriate
corporate officer(s) and mailed.

The Kentucky Form 720 should be mailed on or before April 15,

2004 to:

Kentucky Revenue Cabinet
Frankfort, KY 40620

No payment is required with this return when filed.

A copy of the return is enclosed for your files. We suggest

that you retain this copy indefinitely.

Sincerely,

Sae. Coonl_

C. Suzette Cronch

TELEPHONE
AREA CODE 270
A43-3643



720 Kentucky Corporation Income 2003

and License Tax Retum
Re,:,:fcz,?,m (S Corporations Use Form 7208) T"‘i""g “65“‘"““
P See separate
instructions. Taxable period beginning  JAN 1 ,2003, and ending  DEC 31 2003 .
A Check apphiceble bages). | B Federal ¢ Kentucky
income Tax Return identification Number 61-1076080 Account Number 055696
Separate antity
Consoiidsted | Name of Corporation or Affiliated Group (Ptace preaddressed tabel here; otherwise print of type.) State andt Date of Incorporation
I P ——— F & W SERVICE COMPANY Y 03/13/1977
Enter code Number and Street Principal Business Activity in KY
500 PALISADES CIRCLE CL "E‘ ILITY
License Tax Return City State | ZIP Code | Telephone Number Kentucky Business Coda No.
[X] fetum ot requee [PADUCAH KY 142001 221300
Entercode _ 21 F) Name of Common Parent Kentucky Account Number ] Federal Businesa Code Number
— 221300
E Checkif applicable: |3 LLC [ initial return [ Final return/dissoiution Final return/withdrawat
] Short-period return (attach statement of explanation) Change of name/address [ No packet required for 2004
__PART | - TAXABLE INCOME COMPUTATION 17.Income tax overpayment . ..
1. Federal taxable incorne (Form 1120, line 28; 18. Credited to 2003 licensetax . ...
Form 1120A,0ine24) . ... <7, 266849 Creditedto 2004 ...
ADDITIONS: | 20. Amosnt to he refunded _
2. Interest income (state and local obligations) . PART llI - LICENSE TAX GOIIPQIATIOH
3. State taxes based on net/gross income 1.Capimlistock .
4, Depreciation adiustment .. ... 2. Computation nf surplus(anach schedutes Ior a & b) Caution: An election 10
5. Deductions attributable to nontaxable income {a) Total assets file a consolidated
income tzx return does
6. Other (attach schedule} ... (b)Lessdebt . { A nat apply for hicense
7.Totel (acd kines 1 through 6) ... <7 ,266p (c)MNetassets 1ax. See page 5 of
SUBTRACTIONS: (d) Less capital stock | { instructions.
B. Interest income {U.S. obligations) ... . 3.Surplus (line2eminus 2d} ..
9. Dividend NCOMEB . . _...ooieeieeriees 4_ Advances by affiliated companies . ...
10. Federat work opportunity credit ... 5. Intercompany agcounds ...
11, Depreciation adjustment . et 6. Borowed moneys .
12. Other (attach schedule) 7. Less moneys borrowed for mventow _______________ { }
13. Net income {fine 7 less lines 8 through 12) ______ <7, 26 6}>8. Total capital {combine lines 1and 3 through 7}
14. Taxahle net income (attach Sch. A if applicable) <7 . 26 6p>9. Apportionment fraction
15. Net operating loss deduction _ STMT. 1 (attach Sch. Aif applicable} %
16. Taxable netincome (after NOLD) ... <7, 26 6F40. Capital employed ssbjecttotax .
PART Il - INCOME TAX COMPUTATION 11, Tax before credit {line 10 multipied by .0021) | | Exem pt
1. income tax liability (see instructions) . ... 0] 12. License tax credit (maximum $490)
2. Economic development tax credits .. .. 13. Licease tax liability (minimum $30) Undey
3.Unemployment tax credit . ... 14. Kentucky investment fund taxcredit .
4, Recycling/composting equipment tax credit 15.KIRA tax credit (see instructions) . | VRS 134,190
5. GCoal conversion taxeredit ... 16.Coal incentive taxcredit . ...
6. Enterprise zone tax credit 17. Netlicense axliability ... .. .. .
7. Kentucky investment fund tax credﬂ 18.Exdension payment ...
8. Coal incentive taxcredit ... 19. Income tax overpayment {Part ||, line 18)
9. Qualified research facility tax credlt 20.Licensetaxdue
10. GED incentive tax credit ... 21.License taxoverpayment
11.Netincome tax liadility ... ... ... 22 Credited to 2003 income tax ... ...
12.Estimated payments ... 23.Creditedt0 2004 .
13.Extensionpayment ... 24. Amount to be refunded

14_Prior year's credit

15. License 1ax overpayment {Part IlI,Ime 22) rall;emrr;'wm pay:ue;ttu: Franklo 06
16. Income tax due 0 entucky Revenue Cabinet, Frankfort, Kentucky 40620.

TAX PAYMENT SUMMARY (Round to Nearest Dollar) Make check(s) payable to Kentucky State Treasurer of

D check here if EFT payment.
353301
11-03-08

41L,A7200213 Income Penalty

License Interest
l TATA finnbodins Danabhy nnd Tataractl [



Form 720 (2003)

Page 2

SCHEDULE Q - KENTUCKY CORPORATION QUESTIONNAIRE

IMPORTANT: Questions 4 - 10 must be completed by all corporations. If this is
the corporation's initiaf return or if the corporation did not file a return under
the same name and same federal 1.0- number for the preceding year, questions
1, 2 and 3 must be answered. Failure 1o do s0 may result in a request for a

delinguent retura.

1. Indicate whether: (a) I:l completely new business;
(b} E:l successor to previpusly existing business which was
organized as: (1) L_J corporation; (Z)D partnership; (3) [ 1 soke
proprietorship; or (4} E] other

1.D. number of the previous business organization.

if successor to previously existing business, give name, address and federal

applicable.
Employer Withholding

2. List the following Kentecky account numbers. Enter N/A for any number not

5. Ifthe corporation has a KNOL for the taxable year and is electing to forego
the net oparating loss carryback period, check here .
6. Is the corporation a partner in a partnership doing business in Kentucky?
[__—1 Yes E‘{__I No
If“Yes,” list name and federat 1.D. number of the partnership

Did the corporation have property or payrolt in Kentucky, other than
partnership property or payroll? E:] ves [X1Mo

7. Was this return prepared on: {a) [E cash basis, (b) [:] accrual basis,
{©y__] other

8. Is the corporation a public sarvige corporation subject to taxation under
KRS 136.120? Yes [ _1No
9, (a) Did the corporation file a Kentucky intangible property tax return for
January 1,2004? || Yes No
(b) Did the corporation file a Kentucky tangible personal property tax
return for January 1, 20047 E:] Yes r_fj No

Sales and Use Tax Permit

Consumer Use Tax

Unemployment Insurance

Coal Severance and/or
Processing Tax

3. it aforeign corporation, enter the date qualified to do business in Kentucky.

4, The corporation's books are in care of: (name and address)
COMPANY

10. Is the corporation curreatly under audit by the Internal Revenue Service?

l:] Yes |I| No

li "Yes," enter years under audit

if the Internal Revenue Service has made final and unappealabie adjustments
to the corporation’s taxable income which have not been reported to this
Cabinet, check here :l and file Form 720X, Amended Kentucky
Corporation Income tax and Corporation License Tax Return, for each year
adiusted and attach a copy of the final determination.

SAME

OFFICER INFOHMATION {Fajigre to Provide Requested Information May Resuit in a Penalty)

Has the officer information entered below changed from the last return filed?

President's Name;

President's Home Address:

D Yes IE] No

Treasurer's Name:;
Treasurer's Home Address;

President's Social Security Number;

Vice President's Name;

Vice President’'s Home Address:

Treasurer's Social Security Number:

Secretary’s Name:
Secretary’s Home Address:

Vice President's Social Security Number:

Secretary's Social Security Number:

my knowledge and belief, they are frue, correct and complete.

353302/ 11-03-03

41A7200223

1, the undersigned, declare under the penalties of perjury, that | have examined these returns, including i accompanying scheduies and statements, and to the best of

Dats

1 CITE T AN TITT T TARARMM T AN TTD ET1T_NAKTRAD



W & W SERVICE COMPANY 61-1076080

W

KY 720 NET OPERATING LOSS DEDUCTION STATEMENT 1

LOSS
PREVIOUSLY LOSS

TAX YEAR LOSS SUSTAINED APPLIED REMAINING

12/31/88 4,802. 377. 4,425.
12/31/89 3,123. 3,123.
12/31/90 36. 36.
12/31/91 1,889. 1,888.
12/31/93 3,662. 3,662.
12/31/94 1,247. 1,247.
12/31/95 1,204. 1,204.
12/31/96 1,014. 1,014.
12/31/98 1,794. 1,794.
12/31/00 15. 15.
12/31/01 1,978. 1,978.

TQOTAL TO FORM 720, PAGE 1 20,387.




OMB No, 1545-0123

U.S. Corporation income Tax Return
Form 1120 For calendar year 2003 or tax year
Deportment nﬂho'l’rnsu‘y beginning , ending 2003
al Revenue Service
A Check ifa: Use | Name B Employer identification rumber
1 onsoicatad e [ ]| 1RS W & W SERVICE COMPANY 61-1076080
2 Personss holding oo, Other- | Namber, street, and room or suite no. {If a P.0. box, see page 7 of instructions.) G Date incorporated
3,‘,,‘?3:"",::", wise, 500 PALISADES CIRCLE 03/13/1977
sac 1. 441-3(1:)) WD gr type. City oerAw]'; state, and ZIP code 0 Tow mﬁ%\eﬁwa “
£ Gheck applicable boxes: (1)1 Initial return (2); i Final return (S)i | Name change (4} | Address chan $ <32,279.>
1 2 Grossrocsipraor saten | 30, 825.) b Lessretumeand | JcBal po| 1 30.825.
2 Costof goods soid {Schedute A, RE B) s 2
3 Gross profit. Subbactine 2 oM e 16 e 30,825,
4 Dividends (Schedule G, BNB 19} e e e s 4
o | B BREBMOSE e e s 5
E i 6 Grossrents e renanens |
2| 7 Grossroyalties ?
8 Capital gain netmcome (attachScheduluD(FormﬂZO)) e ] 8
9 Net gain or (loss) trom Form 4797, Part f, line 18 (attach Form 4797) VOO B
10 Otherincome (aMACh SCRBAUIEY | e e em s e s 10
111 Totaljncome. Add lines SHIOUGN 10 e p| 11 30,825,
12 Compensation of officers (Schedule E, line 4) 12
13 Salaries and wages (less empioyment credits) 13
14 Repairs and MAINENANCE e s 14 7.169.
15 BRO GBS e ee et et eeenee e e eseseA e sain s e emshem e e em s 15
18 Rents ... e eeeeaeaoe o m e eeesn s m st b et s ee s e e e eonbes 18
17 Taxes and BCBNSES . e SEE _STATEMENT 1 . . . 17 448.
18 interest . e 118
w | 19 Charitable comnbubﬂns e seneene (3D
S | 20 Depreciation (attach Form 4562) SOOI I ..
B | 21 Less depreciation claimed on Schedule A and clsewhersonreturn 21a 24
E B0 DBl et oeeeeereeeebesb oA eE e R e e ch e E e h g s
23 AAVRIISIND st e e e e e e bAoA m et nes L ese et an st 23
24 Pension, profit-sharing, etc., plans 24
26 Employee beneft programs ... e tAea a2 ar et et sr s n e e 25
26 Other deductions {attach schedule} ... .. ... SEE _STATEMENT 2 2 30,474.
27 Total dedactions. Add lines 12through26 T o I { 38,091.
28 Tud:laﬁmmmemwghnmmdspmddedﬂmu.&ﬂaﬂhneﬂimlﬁmﬁ e Y 28 <7,266.>
29 Less:a Netoperating loss (NOL) deduction | STATEMENT . 3. 20a 0.
b Special deductions (Schedule C.line 20 ... 2% 28¢c
30 Taxableincome. Subtractline29chromline28 30 <7,266.>
31 Torltax (SORBUUE & N8 1) et 31 0.
39 Plymanls 3 2002 ova'paymmt 32s
g b ﬂﬁumdy pagnents e | 32D
5 € onForm 4488 ..o 82c { )| ¢Bal | 32d
a e Taxdeposited with Form 7004 . ... 32¢
B |t Credittor tax paid on undistributed capital gains (attach Form 2439) ... azf
X g Credit for Federal tax on fuels {attach Form 4138). See instructions 329 32h
F 1 33 Estimated tax penalty {See page 14 of instructions). Check if Form 2220 is attached ____________________________________ » E:] a3
34 Tax due. If line 32h is smallet than the total of lines 31 and 33, enteramountowsd ... 3 0.
35 Overpayment. H ling 32k is larger than the total of lines 31 and 33, enter amountoverpaid . .. ... 35
36 _Enter amount of iine 36 you want: Credited $o 2004 estimated tax Remmed p| 38
Undumdp&mlmeﬂml examined this retum, mmmmmmmhmmmmmmm.ﬂlsm
SIQH cotredt, d%mﬁmbﬂwﬂ?hdwﬂmmmmym. w@wﬁ
Here =z /’Te “
of officer Yi
Preparet's ‘muPTIN
paig | o Coo CPA " 02/19/0d %o ] 201-88-0361
Preparer's| rims name WILLIAM WILLIAMS & LENTZ, LLP [ﬂ 61 0481842

~— s & - - e oo



Form 112002009 W & W SERVICE COMPANY

| Schedule A| Cost of Goods Sold (ses page 14 of insiruciions)

61-1076080 Page?

Other cests (attach schedule)

Inventory atend of year

W O =~ hHh h ad N —a

2 Check all methods used for valuing clesing inventory:
iy {1 Costas described in Regulations section 1.471-3
(i) [__J Lower of cost or market as described in Regulations section 1.471-4
{iii) D Other (Specify method used and attach explanation.) P

IventOry Al egINING O Year
PURBRASES || .. . ettt
OB O DO e
Additional section 263A costs (attach schedule)

Total. Addlines THhrough S e

Cost of goods sold. Subtract line 7 frum hne 6. Emer here and on ine 2. paue 1 o

b Check if there was a writedown of subnormal goods as described in Regulations section 1.471-2(c)
Check if the LIFO inventory method was adopted this tax vear for any goods (if checked, attach Form 970)

d if the LIFO inventory method was used for this tax year, enter percentage (or amounts} of
closing inventory computed under LIFQ

e [Ifproperty is produced o acqumad for resale do the rules of ser:non 263Aapply tn the eorporahon'?

E:] Yes |:|No
D Yes E]No

Dividends and Special Deductions

" (a)Ovidends

received

(c) Special deductions
{a) x(b)

1 Dividends from less-than-20%-owned domestic corporations that are subject to the

70% deduction (other than debt-financedstock)
2 Dividends from 20%-or-more-owned domestic corporations that are subject to the
80% deduction (other than debt-financed stock)
Dividends on debt-fi 1 stock of d il miarummmwlmmz-ﬂM)
Dividends on certaln preferred stock of less-than-20% -owned public utilities
B o o A
that are subject to the 70% deduction

Dividends fom 20% —or-more-owned forign corporations and ceetain E8Gs 7
M“submtw the dedicon e

Dividends from wholly d foreign subsidiaries subject to the
100% deduction ( 2450F - e eeeeevaiiaaeaa,

Total. Add lines 1through 8
10 Dividends from domestic corporations recerved by 2 smal! busmess mvestment

company operating under the Smail Business lnvestment Actof 1958
11 Oiwidends from certain FSCs that are subject to the 100% deduction (section 245(c) 1)
12 ODividends from affiliated group members subject to the 100% deduction (sec, 243(a)3)
13 Other dividends from foreign corporations not includad on fines 3, 6, 7, &, o 11
14 lacome from controted forsign corporations under subpart F (attach Formis) 5471}
15 Foreign dividend gross-up {section?78) . .
16 1C -DISC and former DISC dividends not included on lines 1, 2, or 3 (section 248(d)}
18 Deduction for dividends paid on cerfain preferred stock of public utilities
19 Total dividends. Add lines 1 through 17. Enter here and on line 4, page 1

O o Wt e 3

100

100

100

20 Total special deductions. Add lines 9, 10, 11, 12, and 18, Enter here and on line 29b, pa age 1
Schedule E | Compensation of Officers e Note! oot ooy hage, 1. on page 10 of instructions)

pts {line 1a plus lmes 4 through 10 on page 1)

are $500,000 or more.

Name of office (¢) Percent of
w f O Sprtsaouty | e dovaed

o business | {d) Common

Percent of corporation
stock owned

{f) Amount of

{e) Preferred

compensation

2 Total compensation of officers
3 Compensation of officers claimed on Schedule A and elsewhere on return




Form 1120(2003) W & W SERVICE COMPANY 61-1076080 Pages
["Schedule J | Tax_Computation (see page 17 of instructions)
1 Check if the corporation is 2 member of a controfied group (see sections 1561 and 1563} e P l:]
Important; Members of a controlled group, see instructions on page 17.
33 ifihe box on line 1 is checked, enter the corporation’s share of the $50,000, $25,000, and $9,925,000 taxable
income brackets (in that order):
|8 | ols (SJP
b Enter the corporation's share of. (1) Additional 5% tax (not more than $11 ,750)
(2} Additional 3% tax (not more than $100,000)
3 Income tax. Check if a qualified personal service corporation under section 448(d}(2)
(SBEPAOE 17) e OO s 3 0.
4 Alternative minimum tax attach Form 4626) | e 4
6 AGDEIES ZANG A oo ee et oot oot ee e eem e eseseeetamaseeeEas s S eeeeCeea s oo serme A4 en e 5 0.
81 Foreign tax credit (attach Form 1118) 6a
b Possessions tax credit {attach Form 5735) . .. 6h
¢ Checic |::| Nonconventional source fuel credit |:| QEV credit (attach Form 8834) 6e
d General business credit. Check box(es) and indicate which forms are attached.
|:| Form 3800 |___1 Form({s) (specify} > 6d
¢ Credit for prior year minimum tax {attach Form 8827) ... e
f Qualified zone academy bond credit (attach Ferm 8860) .. ... .. 61
7 Tota! credits. Add lines Bathrough B e e 7
8 Subtractling 7 romline5 . et |8 0.
9 Personat holding company tax (atlach Schedule PH (Form 1 120)) ___________________________________________________________________________ 9
10 Other taxes. Check if from: [ Jrorm42ss  [_Jromse11  [_1Formsgo7
[ lrormsses [ Other (attach schedule) ... . |10
11 Total tax. Add lines 8 throuph 10. Enter hereand online 3t,paged ... e, 1 0.
| Schedule K | Other Information (see page 19 of instructions)
{1 Check method of accounting: a l:] Cash b D Accrual | Yes | No |7 Atanytime duripg the Iaxyearleacsitid one foreign person Yes | No
¢ L] other (specity) > Potea bower of ol clagsasof sock f 1 sorpovaton
2 See page 21 of the instructions and enter the: entitied to vote o (b} the total value of all classes of stock
a Business activity cede no. > 221300 of the corporation’? X
b Business actvity B UTTLITY If *Yes,” enter: (a) Percentage owned -
¢ Productor senvice 9 SEWER SERVICE and (b) Owner's couniry
3 Atthe end of the tax year, did the corporation own, directly or ¢ The corporation may have to file Form 5472, Information
indirectly, 50% or more of the voting stock of a domestic Return of a 25% Foreign-Owned U.S. Corporation or a
corporation? (For rules of attribution, see section 267(c).) .. . X | Foreign Corporation Engaged in a .5, Trade or Business.
If*Yes,” attach a schedule showing: {a) name and Enter number of Forms 5472 attached
O o o o o N o 8 Chek s b th cuposton ssed bl flred
deductions of such corporation for the tax year ending with or debt instruments with original issue discount . >
within your 1ax year. If checked, the corporation may have to file Form 8281,
4 Is the corporation a subsidiary in an affiliated group or a Information Return for Publicly Offered Original Issue
parent-subsidiary controlled group? X Discount Instruments.
if“Yes," enter name and EIN of the parent corporation 8 Enter the amount of tax-exempl interest received or
accrued during the taxyear p $
5 AT ST i - - 10 Enter the number of shareholders at the end of the tax
i oot o i oo sy o oy year 175 or fower) B>
50% or more of the corporation’s voting stock? (For rules 11 if the corporation has an NOL for the tax year and is
of atiribution, see section 267(c)k} X electing to forego the carryback period, check here P D
If"Yes,” attach a scheduie showing name and identifying if the corporation is fiting a consotidated return, the statement
rlumher. (Do not include any information already entered :;q(lilil)l:'ug g:f:g:‘gg?gﬁ?g;gfjmﬁ"n;fggﬁgmmx‘)
in 4 above.) Enter percentage owned p» 12 Enter the available NOL carryover from prior tax years
6 During this tax year, did the corporation pay dividends (other {De not reduce it by any deduction on line
than stack dividends and dis.lributions in exchange for stock) 292) P § 1,601.
in excess of the corporation's current and accumulated . - - "
earnings and profits? (See sections 301and 316.) . X | 13 Are the corporation's total receipts {line 1a plus lines 4 through
If “Yes,” file Form 5452, Corporate Report of 10 on page 1) for the tax year and its total assets at the end of the
Nondividend Distributions. tax year less than $250,0002 XL
H this is a consolidated return, answer here for the parent I’L'\;e:n;h :“ (:20 go;aatazn;sl :gtte;?l:;?grt&gg‘m?&:ngggfg?gsh
corporalion and on Form 851, Affiliations Schedule, for distributions and the book value of property distributions (other
ek anrheidinn, than cash) made during the tax year. p» $ 0.
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Form 1120(2003) W_& W_SERVICE COMPANY

bl-1U/bUBU psged

Note: The corporation
| Schedule L

Balance Sheets per Books

n is not required to complete Schedules L, M-1, and M-2 if Question 13 on Schedule K is answered "Yes."
Beginning of tax year

End of fax yeer

1

23 Trage notes and accounts receivable
b Less allowance for bad debts . ...

M =~ o N i W

9

Assets
CASN e meme et

INventories ...
LS. government obligations
Tax-exempt securifies . ...
Loans to shareholders . ...
Mortgage and real estate foans ...
QOther investments (att. sch.)

10 Buildings and other depreciable assets
b Less accumulated depreciation ...

11a Depletabie assets

b Less accurmulated depletion . ...

12

Land {net of any amortization}

133 Intangible assets {(amortizable only} .

b Less accumulated amortization

14
15

Other assets (att.sch.) . ...
Total assets

{2)

{b)

]

{d)

2,384.

1,889.

<28,197.p

{

26,932,

26,932

| <34,968.>

800.

800.

<25,013.p

<32,279.>

16
i7
18
19
20
21
22

23
24
25

2% o

27
28

Liabilities and Sharehoiders' Equity
Accounts payable | ...
Mortgages, notes, bonds payabie im less than 1 year
Other current abilities (@it s2n.) ...
i oans from shareholders ...
Muorigages, notes, bonds payable in 1 yool of more
Other liabilities {att.sch.) ...
Capital stock: a Preferred stock . ...
b Commonstock .
Additionat paid-in capital
Astained samings -
Appropriated {attach scheduie)
Retained sarnings - Unappropmted
sharehol

Less cost of treasury stock R
Total liabilities and shareholdem equltv ......

3,000.

3,000.

3,000.

3,000.

| <28,013.

v

{

<25,013.

<35,279.>

{

1
<32,278.>

| Schedule M-1 | Reconciliation of Income (Loss) per Books With Income per Retumn (see page 20 of instructions)

1

2
3
4

Net income {loss) per books
Federal income tax per books
Excess of capital losses over capital gains
Incoma subject to tax not recorded on books this year

(itemize):

<7,266.

Tax-exemptinterest 3§

Expenses recorded on books this year not
deducted on this return (itemize):

a Depreciation $
Charitable

h cong fons ... $
Travet and

€ entertzinment . $

~7  Income recorded on books this year not
included on this return {itemize):

1 Depreciation | 9
Charitable

8 Deductions on this return not charged
against book income this year (itemize):

9 Addlines7and 8

Add lines 1 through 5

<7,266.

Income {line 28, page 1) - line 6 less fing 9

<7.,266.>

L Schedule M-2 | Analysis of Unapp

ropriated Retained Eamings per Books (Line 25, Schedule L}

1 Balanceatbeginningofyear . <28, 013 .55 Distibutions: a Cash ...
2 Netincome (loss}perbooks ... <7,266.p b Stock .
8 Other increases (temize): ¢ Property . ...

6 Other decreases (itemize) :

7  Add linps Sand B
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W SERVICE COMPANY
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TAXES AND LICENSES

STATEMENT 1

RI

35 AND LICENSES

L TO FORM 1120, LINE 17

AMOUNT

448.

448.

[ 1120 OTHER DEDUCTIONS STATEMENT 2
RIPTION AMOUNT

R 24,865,
'ESSIONAL FEES 1,375.
RATORY FEES 1,056.
ITIES 2,212.
CE EXPENSE 966 .
L TO FORM 1120, LINE 26 30,474.

NET OPERATING LOSS DEDUCTION

STATEMENT 3

LOSS
PREVIOUSLY LOSS
YEAR LOSS SUSTAINED APPLIED REMAINING
1/01 1,978. 377. 1,601.
CARRYCOVER AVAILABLE THIS YEAR 1,601.
DULE L OTHER CURRENT ASSETS STATEMENT 4
BEGINNING OF END OF TAX
RIPTION TAX YEAR YEAR
FROM (TO) AFFILIATE <28,197.> <34,968.>

2 TO SCHEDULE L, LINE 6 <28,197.> <34,968.>




U.S. Corporation income Tax Return OMB No. 16450123
FDrm1120 For calendar year 2003 or tax year
Department of the Treasury beginning , ending 2003
Intermnal Revanue Service
A Checkif a: Use Name B Empioyer identification number
1 Gonsptaatosyen [X11 RS W & W DEVELOPMENT 61-0862730
2 (F'a;':gggc"h"_'g‘gf co. Other- Number, street, and room or suite no. {If a P.0. hox, see page 7 of instryctions.} € Date incorparated
e o | ises 500 PALISADES CIRCLE 11/13/1972
(as defined in Regs. | | print Gity or town, state, and ZIP code D Total assets (see page 8 of
58, 1.441-3(c) or type. instructions)
PADUCAH , KY 42001
E Check applicable boxes: (1) | initialreturn  (2){ | Finatreturn  (3) | Namechange (&) | Address change  $ 2,689.
1 8 Gross receipts or sales | 30,8 .Zi.‘r b Less retums and allowances | lﬁ| | 1c 30,825,
2 Costof goods sold (Schedule A dine 8) ... S T ISP 2
3 Gross profit. Subtractline 21roM INE 16 e 8 30,825,
4 Dividends (Schedule G, line 19) ... e e et 4
o | § Interest e e 5
| B BIOSSTENIS e 6
B | 7 Grossroyaies ... e e B 7
8 Capital gain net income (attach Schedule D (Form 1120)) e, 8
9 Net gain or {loss) frorn Form 4797, Part [, line 18 (attach Form 4757) 9
10 Other income (attach schedule) . . 10
11 Total jncome. Add lings 3 through 10 _ 11 30,825,
12 Compensation of officers (Schedule E, line 4) I 12
18 Salaries and wages (less employment credits} e 13
14 Repairs and MaiMeNANCe .. e 14 7,169.
15 Baddebts ... ... SOOI et 15
A8 RIS e, 16
17 Taxesand ICENSES e 17 448.
B MBSt e 18
» | 19 Charitable contributions ..............._.. 18
S | 20 Depreciation (attach Form 4562)
§ 21 Less depreciation claimed on Schedule A and efsewhere onreturn 21a 21b
B | 22 DepBlON e e |22
O 128 AGVNISING e 23
24 Pension, profit-gharing, etC., PIANS 24
25 Employee benefitprograms ... e et 25
26 Other deductions (attach schedule) SEE  CONSOLIDATED INCOME AND DEDUCTIONS| 26 30,474.
27 Total deductions. Add lines 12through 26 > 27 38,0091.
28 Taxable income before net operating loss deduction and special deductions, Subtract line 27 from line %1 . 28 <7 z 2 6 6 >
28 Less:a  Netoperating loss {NOL)} deduction . . . . . ... 283 0.
b Special deductions (Schedule G, line20) .. ... 28b 29¢
30 Taxableincome. Subtractline29cfromiine28 e 30 <7,266.>
31 Totaltax (Scheduled,line 11) ..o B T 31 0.
o | 32 D3yments 3 soozovpuyment | 32a
g | bbnammres oo (20
E C onForm 4486 ... R, 32c |( )| d Bat p | 32d
a e Taxdeposited with Form 7004 32e
E f Credit for tax paid on undistributed capital gains (attach Form 2439) | 32
% ¢ Credit for Federal tax on fuels (attach Form 4136). See instructions ... 329 32h
F | 33 Estimated tax penalty {see page 14 of instructions). Check if Form 2220 is attached » l:l 33
34 Taxdue. If line 32h is smaller than the total of lines 3t and 33, enteramountowed . ... . 34 0.
35 Overpayment. If ling 32h is larger tharn the fotal of lines 31 and 33, enter amount overpaid . 35
36 Enter amount of line 35 vou want; Credited to 2004 estimated t1ax P Refunded | 36
Under penalties of perjypy’ | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and beiief, it is true,
Slgn correct, an “Declaragdn of preparer (other than taxpayer) is based on all information of which preparer has any knowledge. Mm{ me‘iﬁ- Treouss this
He re . ownvgaio\nhfﬁ preparer
’ Date Tit'&ﬁk - [(X1ves [ Ino
. Preparer's ’ Q S Date ;}ehlzcél:nif oved Freparer's SSN or PTIN
paid | sontue S Coo2 CPAI™ 02724704 % %o 201 88-0361
Preparer's| Fiem's name WILLIAMS, WILLIAMS & LENTZ, LLP EIN 61:0481842
Use Only | iomsioves J601 JEFFERSON Provene 270-443-3643
Zrcose  PADUCAH, KENTUCKY  42001-1003
31601 JWA P See Instructions for Paperwork Reduction Act Notice. 1 Form 1120 {2003)

12-08-03

7380224 786822 WWDEVCONS 2003.04020 W & W DEVELOPMENT

WWDEVCC1



Fomizoews) W & W DEVELOPMENT

61-0862730 Page?

| Schedule A| Cost of Goods Sold (sce page 14 of instructions)

1 dnveniory at DegINRING OF YBAr e, 1
2 PUTGRESES ettt ettt e ettt 2
3 Costoflabor 3
4  Additional section 263A costs (attach schedule) 4
5  Othercosts (alach schedule) e, 5
6 Total. Addlines 1through 5 N TR ]
7 Inventoryat end OFYBAr ..., B e e H
8  Costof goods sald. Subtract line 7 from line 6. Enter here and on line 2, page 1 8
9a Check all methods used for valuing closing inventory:
(i) [ cost as described in Regulations section 1.471-3
{ii) |:| Lower of cost or market as described in Regulations section 1.471-4
{iii) D Other (Specify methed used and attach explanation.) P
b Check if there was a writedown of subnormai goods as described in Regulations section 1.471-2(¢) ... .. ... . T » L]
¢ Check if the LIFO inventory methed was adopted this tax year for any goods (if checked, attach Form 970% . ... ... I > D
d Ifthe LIFC inventory method was used for this tax year, enter percentage (or amounts) of
closing inventory computed under LIFO S S l 9d }
e Ifproperty is preduced or acquired for resale, do the rules of section 263A apply to the corporatien? e [:]No
f Was there any change in determining quantities, cost, or valuations between opening and closing inventory?
MBS, AN B Bl O i i iiiiiieieeeeeeiieeieeeeeiesiesere et eetresieenreeesa et ininnss l:| Yes E] No
Dividends and Special Deductions “’rE;;”,ﬂdes % | 9 Spe(c;?lxd::)ucmns
1 Dividends from less-than-20%-owned domestic corporations that are subject to the
70% deduction {other than debt-financed stock) ... .. 70
2 Dividends from 20%-or-more-owned domestic corporations that are subject to the
80% deduction (other than debt-financed stock) ... R 80
3 Dividends on debt-financed stock of domestic and foreign corparations (section 2488) insh{.lmc;inns
4 Dividends on certain preferred stock of less-than-20% -owned public utilities 42
5 Dividends on certain preferred stack of 20% -or-more-owned public utitities 48
Dividends from less-than-20% -owned foreign corporations and certain FSCs
6 that are subject to the 70% G8AUCION . . ... ... .\\ciiiiiiorieieseisieneaseiseesa U 70
Dividends from 20% -or-more-owned foreign corporations and certain FSCs
7 thatare subject to the BO% deduction ..., ... .. D 80
§ Djidends fom wnoly owne toreign subsidiares subject tothe 100
9 Total. Addlines 1through 8
10 Dividends from domestic corporations recelved bya small business investment
company operating under the Small Business investment Actof1958 100
11 Dividends from certain FSCs that are subject to the 100% deduction (section 245(eX1) 100
12 Dividends from affiliated group members subject to the 100% deduction (sec. 243y} 100
13 Cther dividends from foreign corperations not included on lines 3, 8,7, 8,011
14 Income from controlled foreign corporations under subpart F {attach Formig) 5477
16 Foreign dividend gross-up (section v8) ...
16 1C -DISC and former DISC dividends net included on lines 1, 2, or 3 {section 248(d)
17 Otherdividends
18 Deduction for dividends paid on certain preferred stock of public utilities
19 Total dividends. Add lines 1through 17. Enter here and on line 4,page1 ... . . P
20 Total special deductions. Add lines 9, 10, 11, 12, and 8. Enter here and oniine 29b,paged ... . .. .. .. >
Schedule E| Compensation of Officers fise netuctons o ine 12 a0 oo o) ¢ trcugn 10 on page 1 $500,000 o are
(a) Name of officer (b) Social security | {¢) Percent of|  Percent of corporation
number time devoted stock owned {f) Amount of
tobusiness | (d) Common | (g) Preferred compensation
1
2 Total compensation of officers e e e e et
3 Compensation of officers claimed on Schedule A and elsewhere ON TetUrn
4 Subtract ling 3 from line 2. Enter the result here and online 12, page 1 . .

ELECTE
12-za.03 JWA

vw7380224 786822 WWDEVCONS 2003.04020 W & W DEVELOPMENT

Form 1120 (2003)

WWDEVCO1



Form 1120 (2003) W_& W DEVELOPMENT

61-0862730 Page3

Schedule J | Tax Computation (see page 17 of instructions)

1 Check if the corporation is a member of a controlled group (see sections 1561 and 1563} ... > ‘:l
Important: Members of a controlled group, see instructions on page 17.
2a |f the box on fine 1 is checked, enter the corporation's share of the $50,000, $25,000, and $9,925,000 taxable
income brackets (in that order):
M [8 | ol | @ ]s
b Enter the corporation’s share of: {1} Additional 5% tax {not more than $11,750) 3
(2) Additional 3% fax (not more than $100,000) |3
3 Income tax. Check if a qualified personal service corporation under section 448(d)(2)
(SBEPAGE 17) | oottt e e 3 0.
4 Alternative minimum tax (attach Form 4626) 4
B AT MBS B AN 4 e e e 5 0.
6a Foreign tax credit (attach Form A118) 6a
b Possessions tax credit (attach Form 5735) . ... ... 6b
¢ Check: D Nonconventional source fuel credit |:| QEV credit (attach Form 8834) [
d General business credit. Check box(es) and indicate which forms are attached.
[ Jrorm3s00 [ Formis) (specity) b d
e Credit for prior year minimum tax (attach Form 8827) . ... | _sce
t Qualified zone academy bond credit (attach Form 8860) . . . ... 61
Total credits. Add fines 6a through 6f 7
Subtractline 7 from line 5 .. 8 0.
Personal holding company tax (attach Schedule PH (Forrm 1120)) 9
10 Other taxes. Check if from: [ Jromazss [ Irormsstt [ Form 8697
D form 8866 D Cther (attach schedule) 10
11 Total tax. Add lines 8 through 10. Enter hereandonline 3. page1 ... 11 0.
I Schedule K | Other Information (see page 19 of instructions) _
1 Check method of accounting: a @ Cash b I:l Accrual | Yes | No |7 Atany _time during t_he tax year, did oge foreign person Yes | No
¢ [ other specity) > Foting power of al classes of stock of he sorporaton
2 Seepage 21 of the instructions and enter the: entilled to vote of (b} the total value of all classes of stock
a Business activity code no.p» 221300 of the corporation? X
b Busihessactvity P UTILITY If*Yes," enter: (a) Percentage owned b
¢ Productor service o SEWER _SERVICE and (b) Owner's country p»
3 Atthe end of the tax year, did the corporation own, directly or ¢ The corporation may have to file Form 5472, Information
indirectly, 50% or more of the voting stock of a domestic Return of a 25% Foreign-Owned LS. Corporation or a
corporation? {For rules of attribution, see section 267(c).) X Foreign Corporaticn Engaged in a U.S. Trade or Business.
If "Yes," attach a schedule showing: (a) name and Enter number of Forms 5472 attached p»
employer identification number (EIN), (b} percentage owned, 8 Check this box if the carporation issued publicly offered
and {¢) taxable income or (loss) before NOL and special ) ) T ;
deductions of such corporation for the tax year ending with or debt instruments with original issue discount | » [
within your tax year. If checked, the corporation may have to file Form 5281,
4 Is the corporation a subsidiary in an affiliated group or a Information Return for Publicly Offered Original issue
parent-subsidiary contrelled group? .. ... X Discount tnstruments.
If "Yes," enter name and EIN of the parent corporation b 9 Enter the amount of tax-exempt interest received or
accrued during the tax year = §
i 10 Enter the number of sharehoiders at the end of the tax
O e mityon ey o b yoa 175 o o) > _
50% or more of the corporation's voting stock? (For rules 11 If the corporation has an NOL for the tax year and is
of attribution, see section 267(c).) ... X glecting to forego the carryback period, check here B L]
If "Yes," attach a schedule showing name and identifying If the corporation is filing a consolidated return, the statement
number. (Do not include any information already entered (ryerq{lrjll)rﬁfubs¥ g:?gaoéﬁ% Ef%‘]’{'ﬂ'g’;; sr?‘i:”iﬁ"n;ﬂ&f&;ﬁ;_‘r(b}(s)ﬂ)
in 4 above.) Enter percentage owned p» 12 Enter the available NOL carryover from prior tax years
6 During this 1ax year, did the corporation pay dividends (other {Do not reduce it by any deduction cn line
than stock dividends and di§tributions in exchange for stock) 292) P § 17.,574.
in excess of the corporation’s current and accumulated - - - -
earnings and profits? (See sections 301and 316.) X} 13 Are the corporation’s total receipts (line 1a plus lines 4 through
If "Yes," file Form 5452, Corporate Report of 10 on page 1) for the tax year and its total assets at the end of the
Nondividend Distributions. tax year less than $250,000? . X
f this is a consolidated return, answer here for the parent :\L_}(?:}1&“&?201}%05?5?4'.8'r’:gtte;ed?u;rrﬁgrt?ng%’12;‘2&232:3?'{;":;&’
corporation and on Form 851, Affiliations Schedule, for distributions and the book value of property distributions (other
each subsidiary. than cash) made during the tax year. p» $ 0.
Note: If the corporaticn, at any time during the tax year, had assets or operated a business in a foreign country or U.S. passession, it may be required
to attach Schedule N (Form 1120}, Foreign Operations of U.S. Corporations, to this return. See Schedule N for details.
2oana JWA 3 Form 1120 (2003)
NQ9CGNI95 TRAKARI? WWNREVCOONS 2003.04020 W & W DEVELOPMENT WWDEVCO1
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Form 1120(2003) W & W DEVELOPMENT

61-0862730

Page 4

Note: The corporatio

n is not required to complete Schedules L, M-1, and M-2 if Question 13 on Schedule K is answeraed "Yes."

Schedule L | Balance Sheets per Books

Beginning of {ax year

End of tax year

10a Buildings and other depreciable assets

11a Depletable assets

12 Land {net of any amortization)
13a Intangible assets (amortizable only)

14
15

Assets

b Less allowance for bad debls
Inventories ...
L.S. government obligations
Tax-exempt securities

Other current assets {(att, sch.)
Loans to shareholders

83 ~ B N S oS

9 Other investments (att. sch.)

b Less accumulated depreciation ..
b Less accumulated depletion ...

b Less accumulated amaortization
QOther assets (att. sch.)
Total assets

{a)

{b) {e)

{d)

2,384,

{

1,889,

{

SEE

STATEMENT OF
CONSOLIDATED
BEGINNING

BALANCE SHEET

SEE

ENDING

26,932,

26,9324

STATEMENT OF
CONSOLIDATED

BALANCE SHEET

26,932,

{ 26,932

800.

800.

3,184.

2,689,

16
17
18
19
20
21
22

23
24
25
26
27
28

Liabilities and Sharehalders' Equity
Accounts payable
Mortgages, notes, bonds payable in less than 1 year

Qther currant liabilities (att. sch.)
Loans from shareholders
Mortgages, notes, bonds payabie in 1 year or more
Other fiabilities (att. sch.) ...
Capital stock: a Preferred stock
b Common stock
Additicnal paid-in capital

Retained earnings -
Appropriated {attach schedule)

Retained earnings - Unappropnated

Adjustments to shareholders'
equity (attach schedule)

Less cost of treasury stock ..
Total liabilities and sharehotders' equity......

59,893.

31,273.

66,664,

31,273,

31,273,

31,273.

34,746.

<97,878.

{

24,849,

3,184.

34,746.

<105,145.>

{ 24,849,

2,689.

Schedule M-1

1 Netincome (loss) per books
2 Federal income tax per books
3 Excess of capital losses over capital gains
4

Income subject 10 tax not recorded on books this year

(iemize):

<7,266.

7 Income recorded on books this year not

included on this return {itemize):

Tax-exempt interest  §

Reconciliation of Income (L oss) per Books With income per Return (see page 20 of instructions)

8 Deductions on this return not charged

5 Expenses recorded on books this year not
deducted on this return {itemize);
a Depreciation $

Charitable
b contributions $

Traveland
€ entertainment $

against book income this year {itemize):
a Depreciation 5

Charitable
b contributions $

9 Addlines7 and 8

6 Addlings 1throughb ... . ..

<7.266

240

Income (line 28, page 1) - line 6 less I:ne 9

<7,2686.>

[ Schedule M-2 | Angysns of Unapp

ropriated Retained Earnings per Books (Line 25, Schedule L)

1 Balance at beginning of year
2 Net income (foss) per bocks
3 Other increases (itemize);

<97,879.

§ Distributions: a Cash

<7,266

o>

b Stock

¢ Property
6 Other decreases (itermnize) :

7 Addlines5and 6

4 Addlines 1,2,and3 . ..o

<105,145

«>>8 Balance at end of vear (line 4 less line 7)

<105,145.>

311631
12-08-03

JWA

vw7380224 786822 WWDEVCONS
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W & W DEVELOPMENT

Form

{Rev, December 2003)
Department of the Treasury

891

Internal Revenue Service

Tax year ending

Affiliations Schedule

P File with each consolidated incame tax return.

DECEMBER 31, 2003

61-0862730"

OMB Ng. 1545-0025

Name of common parent corporation

W & W DEVELOPMENT

Employer identification number

61-0862730

Number, street, and room or suite no. (If a P.0. box, see instructions.}

500 PALISADES CIRCLE
42001

City or town, state, and ZIP code PADUCAH, KY
] Part | | Qverpayment Credits, Estimated Tax Payments, and Tax Deposits (See instructions.)
_ Emp!uygr Portion of )
Carp. Name and address of corporation identification O aatimaed doacho
No. number tax payments Farm 7004
1 Comman parent corporation ...,
Subsidiary corporations;
W & W SERVICE COMPANY
500 PALISADES CIRCLE
2 PADUCAH, KY 42001 61-10760890 0. 0.
3
4
5
]
7
8
9
10
Totals {Must equal amounts shown on the consolidated tax return) . . | 4
[ Part il Principal Business Activity, Voting Stock Information, Fic. {See instructions.)
Did theksubsidiary Stock holdings at beginning of yvear
Cor, Principal business activity (PBA) PBA "?ﬁdﬁ'ﬁgd Number Percent of Owned by
P Code distributions? of voting Percentof ornoration
No. No. shares power value no.
Yes No
1 [ Common parent corporation: UTILITY 221300
Subsidiary corporations;
2 UTILITY 221300 X 100.00%100.00% 1
3 % %
4 % %
5 % %
6 % %
7 % %
8 % %)
9 % Y%
10 % %
o oeus JWA  For Paperwork Reduction Act Notice, see instructions. Form 851 (Rev. 12-2003)

v7380224 786822 WWDEVCONS

5
2003.04020 W & W DEVELOPMENT
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W & W DEVELOPMENT 61-0862730 "

Form 851 (Rev. 12-2003) Page 2
| Part Il I Changes in Stock Holdings During the Tax Year
nolier o Shonges descrbed
Corpora- Date (a) Changes column (a)
Gorp. Name of corporation tion No. X of Number of | Numberof | Percentof | Percent
No. ransaction shares shares voting of
acquired disposed of power value
n/ﬂ 0/0
u/ﬂ n/ﬁ
0/0 n/ﬂ
ﬂ/n n/l)
Yo %
% %
% %
% %
U/D n/o
% %
n/ﬂ 0/0
n/ﬂ o/ﬂ
% n/n
% o/ﬂ
% ﬂ/n
% %
% Yo
% %
% %
% %
n/ﬂ °/D
°/ﬂ u/ﬂ
n/ﬂ °/U
% %

{c}  Ifany transaction listed above caused a deconsolidation of a group member, did the basis of any shares
retained by the group exceed the value of those shares immediately before the deconsolidation? See the D Yes [E] No
instructions.

(d) Is the group claiming that a loss recognized on the dispasition of the stock of a group member? If "Yes," see
the instructions for details, including the statements that must be attached. SO UTOSR [:] Yes m No

{e)  Iithe equitable owners of any capital stock shown above were other than the hclders of record, provide details of the changes.

(f} I additional stock was issued, or if any stock was retired during the year, list the dates and amounts of these tfransactions.

JWA Form 851 (Rev. 12-2003)

310522
12-22-03

6
v7380224 786822 WWDEVCONS 2003.04020 W & W DEVELOPMENT WWDEVCOQ1



W& W DEVELOPMENT 61-0862730"

Form 851 (Rev. 12-2003) Page 3
| Part IV | additional Stock Information (See instructions.)
1 During the tax year, did the corporation have more than one class of stock outstanding? . D Yes IE No

If "Yes," enter the name of the corporation and list and describe each class of stock.

Corp.

No. Name of corporation Class of stock

2 During the tax year, was there any member of the consolidated group that reaffiliated within 60
menths of disaffiliation? I ves Bﬂ No

If "Yes," enter the name of the corporation{s) and explain circumstances.

Corp. .
rﬁ};? Name of corporation Explanation

3 During the tax year, was there any arrangement in existence by which one or more persons that
were not members of the affiliated group could acquire any stock, or acquire any voting power
without acquiring stoek, in the corporation, other than a de minimis amount, from the corporation
or another member of the affiliated group?
if *Yes," enter the name of the corporation and see the instructions for what to enter in ltems 3a, 3b, 3c,

and 3d.
Corp. )

No. Name of corporation ltern 3a Item 3b ttern 3¢
% % %
% % %
Y % %
% % %

Corp. No. | em 3d - Provide a description of any arrangement.
JWA Form 851 (Rev. 12-2003)

310541
12-08-03

v
07380224 786822 WWDEVCONS 2003.04020 W & W DEVELOPMENT WWDEVCO1



Statement of Consolidated Income and Deductions

Name

W & W DEVELOPMENT

Employer identification number

61-0862730

Income

Schedule
Reference

Combined
Amounts

Consolidated
Adjustments

Consolidated
Amounts

Gross receipts or sales

23,558,

7,266,

30,825,

Less returns and allowances

Net Sales

23,559.

30,825,

Cost of goods sold:

Inventory at beginning of year

Purchases

Cost of labor

Additional section 263A costs

Other costs

Inveniory end of year

Cost of goods sold

Gross Profit

23,559,

30,825.

Dividends

Interest

Gross rents

Gross rovalties

Capital gain net income

Net gain or (loss) Form 4797

Other income

Total Income

23,559.

30,825,

Deductions

Compensation of officers

Salaries and wages

Repairs

7,169.

7,169.

Bad debts

Rents

Taxes

448.

448,

Interest

Contributions

Depreciation not claimed elsewhere

Depletion

Advertising

Pension, profit-sharing, efc., plans

Employee benefit programs

Qther dedugtions

30.,474.

30,474.

Total Deductions

38,091.

38,091.

Taxable income before NOL and special deductions

<14,532.b

<7,266.>

Net operating loss deduction - limited

STMT 1

Speciai deductions

Taxable Income

<14,532.>

<7,266.

326531
05-01-03

7380224 786822 WWDEVCONS
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W & W DEVELOPMENT

61-0862730

NET OPERATING LOSS ADJUSTMENT

STATEMENT 1

CONSOLIDATED TAXABLE INCOME BEFORE NOL DEDUCTION <7,266.>
REMAINING
SEPARATE TOTAL NOL TAXABLE INCOME
COMPANY TOTAL NOL AFTER SRLY TOTAL NOL AFTER NOL
INCOME AVATLABLE LIMITATION DEDUCTED DEDUCTION
EAR END 12/31/90 W & W DEVELOPMENT
NON-SRLY 1,266. 1,266. 0.
'EAR END 12/31/91 W DEVELOPMENT
NON‘_SRLY 1,889- 1’8890 0-
'EAR END 12/31/93 W DEVELOPMENT
NON-SRLY 3,662. 3,662, 0.
rEAR END 12/31/94 W DEVELOPMENT
NON-SRLY 1,247. 1,247. 0.
YEAR END 12/31/95 W DEVELOPMENT
NON-SRLY 1,204. 1,204. 0.
VEAR END 12/31/96 W DEVELOPMENT
NON-SRLY 1,014. 1,014. 0.
EAR END 12/31/97 W DEVELOPMENT
NON-SRLY 3,505. 3,505. 0.
EAR END 12/31/98 W DEVELOPMENT
NON-SRLY 1,794. 1,794. 0.
-EAR END 12/31/00 W DEVELOPMENT
NON-SRLY 15. 15. 0.
YEAR END 12/31/01 W DEVELOPMENT
NON"SRLY 1,9780 1,978- 0-
SUBTQTAL 17,574. 17,574. 0.
ONSOLIDATED NOL DEDUCTION 0.
«OMBINED NOL DEDUCTION 0.
+ DNSOLIDATED NOL ADJUSTMENT 0.
9 STATEMENT(S) 1
U3290225 786822 WWDEVCONS 2003.04020 W & W DEVELOPMENT WWDEVCO1
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Statement of Consolidated Beginning Balance Sheet

Name

W & W DEVELOPMENT

Employer identification number

61-0862730

Assets

Schedule
Reference

Combined
Amounts

Gonsolidated
Adjustments

Consolidated
Amounts

Cash

2,384.

2,384,

Trade notes and accounts receivable

t ess allowance for bad debis

Inventories

L.S. government obligations

Tax-exempt securities

Other current agsets

<25,013.

v

25,013.

Loans to stockholders

Mortgage and real estate Joans

QOther investments

Buildings and other depreciable assets

26,932.

26,932,

Less accumulated depregiation

26,932,

26,932,

Depletabie assets

Less accumulated depletion

Land {net of any amortization)

800.

800.

Intangible assets (amorizable only)

Less accumulated amortization

Other assets

Total Assets

<21,829.

3,184.

Liabilities and Stockholders’ Equity

Accounts payable

Morigages, notes, bonds pavabie in less than 1 year

Other current tiabilties

Loarts from stockholders

59,893,

59,893.

Mortgages, notes, bonds payable in 1 year or more

Other liabilities

Capital stock; a Preferred stock

b _Commaon stock

34,273,

<3,000.

>

31,273.

Additional paid-in capital

34,746.

34,746.

Retained earnings - Appropriated

Retained earnings - Unappropriated

<125,892.

>

28,013,

<87,879.p

Adjustments to shareholders' equity

Less cost of treasury stock

24,849,

24,849,

Total Liabilities and
Stockholders' Equity

<21,828.

3,184.

326551
05-01-03

v'7380224 786822 WWDEVCONS
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Statement of Consolidated Ending Balance Sheet

Name Employer identification number
W & W DEVELOPMENT 61-0862730
Schedule Combined Consolidated Consolidated
Assets Reference Amounts Adjustments Ammlmlese
Cash 1,889. 1,889.

Trade notes and accounts receivable
Less allowance for bad debts
Inventories

U.S. government obligations
Tax-exempt securities

Other current assets <32,279.p> 32,279. 0.
Loans to stockhotders
Mortgage and real estate loans
Other investments

Buildings and other depreciable assets 26,932. 26,932,
Less accumulated depreciation 26,932, 26,932.
Depletable assets

Less accumulated depletion
Land {ret of any amortization) 800. 800.
Intangible assets (amortizable only)
Less accurnulated amortization

(Other assets
Total Assets <29,590.p 2,689.

Liabilities and Stockholders’ Equity

Accounts payable

Mortgages, notes, bonds payable in less than 1 year
Other current liabilities

Loans from stockholders 66,664, 66,.664.
Mortgages, notes, bonds payable in 1 year or more
Other liabilities

Capital stock; a Preferred stock

b Common stock 34,273, <3,000.p 31.,273.
Additional paid-in capital 34,746. 34,746.
Retained earnings - Appropriated
Retained earnings - Unappropriated <140,424.> 35,279, <105,145.
Adjustments to shareholders’ equity
Less cost of treasury stock 24,849, 24,849.
Total Liabilities and Stockholders’
Equity <29,590.> 2,689.]
326571
05-01-03
17
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Statement of Consolidated Schedules M-1 and M-2

Name

W & W DEVELOPMENT

Ernployer identification nurber

61-0862730

Schedule _ Reconciliation of
M-1 Income per Books with
Income per Return

Schedule
Reference

Combined
Amounts

Consolidated
Adjustments

Consolidated
Amounts

Net income per books

<14,532.

> 7.,266.

<7,266.>

Federal income tax

Excess of capital [osses over ¢apital gains

Income subject to tax not recorded on books
this year

Expenses recorded on books this year not deducted
in this return (itemize);

Depreciation

Contributions carryover

Travel and entertainment

Other

Total Increases

<14,532.

<7,266.p

Income recorded on hooks this year not included
in this return (itemize):

Tax-exempt interast

Other

Deductions in this tax return not charged against
book income this year {itemize}:

Depreciation

Contributions carryover

Other

Total Decreases

Taxable Income

<14,532.

<7,266.

Analysis of
Schedule _ {108 Y0 Sriated

M-2 Retained Eamings
per Books

Balance at beginning of year

<125,892.

> 28,013,

<97,879.

Net income per books

<14,532,

<7,266.

Other increases

Total Increases

<140,424.

<105,145.

Distributions: Cash

Stock

Property

Other decreases

Total Decreases

Balance at End of Year

<140,424.

<105,145.

326581
05-01-03

7380224 786822 WWDEVCONS
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Statement of Consolidated Alternative Minimum Tax

Employer identification number

Name

W _& W DEVELOPMENT 61-0862730
Alternative Minimum Taxable Schedule Combined Consolidated Consolidated
income Reference Amounts Adjustments Amounts
Taxable income or {loss) before NOL deduction <14,532.p> <7,266.>
Adjustments and Preferences
Depreciation of tangible property
Amortization of certified pollution control facilities
Amortization of mining exploration and development costs
Amortization of circulation expenditeras

Basis adjustments

Long-term contracts entered into after Feb, 28, 1386
Merchant marine capital censtruction funds

Section 833(b} deduction

Tax shelter farm activities

Passive aclivities

Certain loss limitations

Depletion

Private activity bonds issued after August 7, 1936
Intangible drilling costs

Other adjustments

Total Adjustment

and Preference ltems
Pre-adjustment AMTI <14,532.p <7.266.
Adjusted current earnings adjustrment
Combing pre-adjustment AMTI and above amount <14,532.> <7,266.
Alternative tax NOL deduction STMT 7

Alternative Minimum
Taxable Income <14,532.pb <7,266.

326671
07-29-03
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W & W DEVELOPMENT

61-0862730

AMT NET OPERATING LOSS ADJUSTMENT

STATEMENT 7

90% CONSOLIDATED AMT TAXABLE INCOME
BEFORE NOL DEDUCTION

<6,539.>

TOTAL REMAINING AMT
SEPARATE TOTAL AMT NOL TOTAL TAXABLE INCOME
COMPANY AMT NOL AFTER SRLY AMT NOL AFTER NOL
AMT INCOME AVATILABLE LIMITATION DEDUCTED DEDUCTION
""EAR END 12/31/90 W & W DEVELOPMENT
NON_SRLY 1,266- 1;266- 0-
'EAR END 12/31/91 W & W DEVELOPMENT
NON_SRLY 1:889- 1,889- 0-
"EAR END 12/31/93 W & W DEVELOPMENT
NON_SRLY 3:662. 3,662- 0-
YEAR END 12/31/94 W & W DEVELOPMENT
NON-SRLY 1,247, 1,247. 0.
YEAR END 12/31/85 W & W DEVELOPMENT
NON-SRLY 1,204. 1,204. 0.
VEAR END 12/31/96 W & W DEVELOPMENT
NON-SRLY 1,014. 1,014. 0.
‘EAR END 12/31/97 W & W DEVELOPMENT
NON-SRLY 3,505. 3,505. 0.
‘EAR END 12/31/98 W & W DEVELOPMENT
NON-SRLY 1,794. 1,794. c.
+EAR END 12/31/00 W & W DEVELQOPMENT
NON-SRLY 15. 15. 0.
YEAR END 12/31/01 W & W DEVELOPMENT
NON-SRLY 1,978. 1,978. 0.
SUBTOTAL 17,574. 0
ONSOLIDATED AMT NOL DEDUCTICN 0.
~OMBINED AMT NOL DEDUCTION 0.
ONSOLIDATED AMT NOL ADJUSTMENT 0.
23 STATEMENT(S) 7
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Statement of Consolidated Adjusted Current Earnings

Employer identification number

Name

W & W DEVELOPMENT 61-0862730
. . Schedule Combined Consolidated Consoli
Adjusted Current Earnings Reference Amm.:nts A?!?::t;eanis u:;%m:ed

<14,532.p <7,266.p

Pre-adjustment AMTI

ACE Depreciation Adjustment
Depreciation expense recomputed for AMT purposes
Post-1993 depreciation
Post-1989, Pre-1994 property ACE depreciation
Pre-1990 MACRS property ACE depreciation
Pre-1990 original ACRS property ACE depreciation
Sec. 168(f)(1) through {4} property ACE depreciation
Other property ACE depreciation
Total ACE Depreciation
ACE Depreciation Adjustment
inclusion in ACE of ltems
Included in E&P
Tax-exernpt interest income
Death benefits from life insurance contracts
All other distributions from life insurance contracts
inside buildup of undistributed income in life insur.
Other items
Total Inclusion of ltems
Disallowance of ltems Not
Deductible in Computing E&P
Certain dividends received
Dividends paid on preferred stock of public utilities
Dividends paid to an ESQP
Non-patronage dividends
COther iterns
Total Disallowance of Hems
Certain Other E&P Adjustments
Intangible drilling costs
Circuiation expenditures
Organizational expenditures
LIFO inventory adjustments
Instaliment salgs
Total Other E&P Adjustments
Disallowanece of loss on exchange of debt pocls
Acquisition expenses of life insurance companies
Depletion
Basis adjustments
Adjusted Current Earnings <14,532.b <7.266.>
Subtract pre-adjustment AMTI from ACE
Adjusted Current Earnings
Adjustment 0. 0.

326691
05-01-03
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720

41A720

Kentucky Corporation Income
and License Tax Return

- 2003

Revenue Cabinst (S Corporations Use Form 7208) Taxible Year Ending
P See separate _ o _
instructions. Taxable period beginning  JAN 1 , 2003, andending DEC 31 ., 2003 .
A Check applicable box(es). B FEderaI ] C Kentucky
Income Tax Return Identification Number 61-1076080 Account Number 055696

Separate entity

Consclidated
Must attach Form 722

Name of Corporation or Affiliated Group {Place preaddressed label here; otherwise print or type.)

State and Date of Incorporation

[ feturn not recuired & W SERVICE COMPANY Y 03/13/1977
Enter code ﬁ'\lumber and Street Principal Business Activity in KY
500 PALISADES CIRCLE UTILITY
License Tax Return City State | ZIP Cede Telephone Number Kentucky Business Code No.
Return nat required PADUCAH KY 4 2 O 0 1 2 2 l 3 0 O

Entercode 21

D Name of Comman Parent

Kentucky Account Number

Federal Business Code Number

221300

E Checkif applicable: LLC

D Initial return

Short-period return (aftach statement of explanation)

]:' Change of name/address

D Final return/dissolution

Final return/withdrawal
L__l No packet required for 2004

PART | - TAXABLE INCOME COMPUTATION

1. Federal taxable income (Form 1120, fing 28;
Form 11204, line 24)

<7.,266

17.1ncome tax overpayment
18. Credited to 2003 license tax
[49. Credited to 2004

ADDITIONS:
2. interest income (state and locat obligations)

3. State taxes based on net/gross income

1.Capitalstock

4, Depreciation adjustment .

2. Computation of surplus(attach schedules for a & b}

5. Deductions atiributable to nontaxable income

(2} Total assets

(b) Less debt

6. Other (attach schedule) ............................
7. Total (add lines 1through &) ... ...

<7.,266

> (c) Netassets

Caution: An election to
file a consolidated
income tax return does
not apply for license
tax. See page 5 of

SUBTRAGTIONS:
8. Interest income (U.S. obligations)

(d) Less capital stock

instructions.

3.Surplus (line 2¢ minus 2d)

5. Dividend income

4, Advances by affiliated companies =~

S5.Intercompany accounts .

11. Depreciation adjustment

6. Borrowed moneys

12. Other {attach schedule) .........................

7. Less moneys borrowed for inventory

13. Net income (line 7 less lines 8 through 12}

<7,266

[>8. Total capital (combine lines 1 and 3 through 7)

14, Taxable net income (attach Sch. A if applicable)

<7,266

[>9. Apportionment fraction

15. Net operating loss deduction STMT 1

(attach Sch. Aif applicable) ...

16. Taxable net income (after NOLDY . .

PART |l - INGOME TAX COMPUTATION

[40. Capital employed subjecttotax =
11. Tax before credit (line 1C multiplied by .0021)

1. Income tax liability (see instructions)

12. License tax credit (maximum $490)

2. Economic develepment tax credits

13. License tax liability (minimum $30)

3. Unemployment 1ax cradit

14. Kentucky investment fund tax credit

4. Recycling/composting equipment tax credit

15. KIRA tax credit {see instructions)

5, Coal conversion tax credit

16. Coal incentive tax credit

6. Enterprise zone tax credit ... ...

17. Net license tax liability

7. Kentucky investment fund tax credit

18.Extension payment

8. Coal incentive tax credit

19. Income tax overpayment {Part i, line 18}

20. License tax due

21.License tax overpayment

11. Net income tax liability

22. Credited to 2003 income tax

12. Estimated payments

73. Credited to 2004

13. Extension paymeant

%

Exe mp+

Undeyr

EES 134,120

14, Prior year's credit ..

15. License tax overpayment {(Part lll, line 22}

Mail return with payment to:

16. Income tax due ... e

0

Kentucky Revenue CGabinet, Frankfart, Kentucky 40620.

TAX PAYMENT SUMMARY (Round to Nearest Dollar) Make check(s) payable to Kentucky State Treasurer or

I:] check here if EFT payment.
353301
11-03-03

41LA?200213

Income
License

TOTAL (Including Penalty and Interest)

Penalty
Interest

10119 |

p Federal Form 1120, pages 1 and 4, or

1120A, pages 1 and 2, must be attached.




W & W SERVICE COMPANY 61-1076080

KY 720 NET OPERATING LOSS DEDUCTION STATEMENT 1
LOSS
PREVIOUSLY LOSS

TAX YEAR LOSS SUSTAINED APPLIED REMATINING
12/31/88 4,802. 377. 4,425,
12/31/89 3,123. 3,123.
12/31/90 36. 36.
12/31/91 1,889. 1,889.
12/31/93 3,662, 3,662,
12/31/94 1,247. 1,247.
12/31/95 1,204. 1,204.
12/31/96 1,014. 1,014.
12/31/98 1,794. 1,754.
12/31/00 15. 15.
12/31/01 1,978. 1,978.

TOTAL TO FORM 720, PAGE 1 20,387.

STATEMENT(S) 1
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-
U.S. Corporation Income Tax Return OMS No. 16450123
1 1 20 For calendar year 2003 or tax year
Form . i
Department of the Treasury beginning , ending 2003
Internal Revenue Service
A Check if a: Use Name B Employer identification number
1 Consolidated retum RS W & W SERVICE COMPANY 61-1076080
2 (Pa%r:::% cl'::lgiﬂ)g co. Other- Number, street, and rocm or suite no. {If a P.0. box, see page 7 of instructions.) C Date incorporated
cpaaa srvencan, | M5 500 PALISADES CIRCLE 03/13/1977
(:;t_‘f::ﬁ_i;(g)eg& ] or type. City or town, state, and ZIP code D Tota ?:;fﬁﬂ;?sfagea of
PADUCAH, KY 42001
ECMﬂawMNMbm%:(nE:HMMmmm ()| Finalreturn  (3)[__| Namechange _ (4)[__] Address change $ <32.279.>
1 2 Gross receipts or sales ic Bal p-[ 1c 30,825,
2 Cost of goods sold (Schedule A, line 8) g
3 Gross profiL. Subtract line 2 from line 1¢ o 3 30,825.
4 Dividends (Schedule G, line 18) et 4
o | 8 IMMBIESE e s 5
E | B GIOSSTENS .. oo e e e 6
B | 7 GIOSSTOVAES ettt e, 7
8 Capital gain net income (attach Schedule D (Form 11200) 8
9 Net gain or (foss) from Form 4797, Part Il, line 18 (attach Form 4797) . ... SRR I e, 9
10 Other income (attach schedule) . . e e 10
11 Total income. Addlines 3through10 . ... oo e i, p| 11 30,825,
12 Compensation of officers (Schedufe E, line 4) BT et 12
13 Salaries and wages (less employmentcredits) e 13
14 Repairs and maintenance ... e 14 7,168,
1 BAO OO e 15
1B RIS e et e e, 16
17 Taxesand HCBNSES ... i) SEE _STATEMENT 1. . .. 17 448.
T8 IOt e e e e e 18
o | 19 Charitable contribUlions .. 19
£ | 20 Depreciation (attach Form 4562) .. 20
§' 21 Less depreciation claimed on Schedule A and elsewhere onreturn .. 212 21b
® | 22 Depletion 22
8 | 23 Advertising 23
24 Pension, profit-sharing, etc., plans e, [ B e, e |24
25 Employee benefll DrOONAMS e e 25
26 Other deductions (attach schedule) SEE STATEMENT 2 .. . 26 30,474.
27 Total dedustions. Add lines 12through 26 . > 27 38,091.
28 Taxable income before net operating loss deduction and special deductions. Subtract line 27 from line 14 28 <7 s 2 6 6 -
29 Less:a Net operating foss (NOL) deduction STATEMENT 3 29a 0.
b Special deductions (Schedule €. fine 200 . ... 29h 29¢
30 Taxable income. Subtractiine 29cfromline28 . SOOI 30 <7,266.>
31 Tetaltax (Schedule J,Bine 11} L 31 0.
o | 32 DAmENYed o | 52
R e i v
E | conromassa ... 32¢ |( )| ¢ Bal p | 324
o e Taxdeposited with Form 7004 e, 32e
E t Credit for tax paid on undistribirted capital gains (attach Form 2438}y . 321
- g Gredit for Federal tax on fuels (attach Form 4136). See instructions 329 32h
= | 33 Estimated tax penalty (see page 14 of instructfons). Check if Form 2220 is attached > [:| 33
34 Tax due. }f tine 32h is smaller than the 1ofal of lings 31 and 33, enter amountowed ... .. . .. . 34 0.
35 Overpayment. If line 32h is larger than the total of lines 31 and 33, enter amount overpait . .. .. 35
36 Enter amount of lineg 35 vou want: Credited to 2004 estimated tax Refunded | 36
Under penalties of perjury, i dsclare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
Sign correct, and complete. Declaration of prep.iarer {other than taxpayer) is based on a! information of which preparer has any knowledge. A ia rrﬁ"ﬂ{“? dISCuSSErthIS
Here l ! ® i
’Signature of officer Date ’T'"E [K] Yes I:, No
ris |t PO Sigtxn Comnd CON ™ 02710704 o 17 707-88-0361
Preparer's| rim s name WILLIAMéJ WILLIAMS & LENTZ, LLP EIN 61:0481842
tse Only (or yours if
sefi-employed) 01 JEFFERSON Proneno,  270-443-3643
2IP code PADUCAH, KENTUCKY 42001-10Q03
37607 . JWA P> See Instructions for Paperwork Reduction Act Notice. 1 Form 1120 (2003)

L A ol W ale Na T

70077 WWCRRY 2003.04020 W & W SERVICE COMPANY

WWSERV 1
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Form 112032009 W & W SERVICE COMPANY 61-1076080 Page?
[ Schedule A| Cost of Goods Sold {see page 14 of instructions)
1 Inventory atbeginning of year e 1
2 Purchases ... U UTRSUUURPRIt e 2
3 OB O  aDOr e 3
4  Additional section 2634 costs (attach schedule) | e, 4
5  Othercosts (attach SChBAUIE) e 5
6  Total. Add lines 1 through 5 6
T dnventory atend OF YEAr . e 1
8  Costof goods sold. Subtract line 7 from line 6. Enter here and online 2, page 1 . 8
9a Check all methods used for valuing closing inventory:
(i) D Cost as described in Regulations section 1.471-3
|:] Lower of cost or market as described in Regulations section 1.471-4
(iii) I:] Other {Specify method used and attach explanation.) p»
b Check If there was a writedown of subnormal goods as described in Regulations section 1.471-2(c) . . . . > |:|
¢ Check if the LIFO inventory method was adopted this tax year for any goods (if checked, attach Form 870) U > 1]
d Ifthe LIFO inventery method was used for this tax year, enter percentage (or amounts) of
closing inventory computed under LIFO | 9d |
€ [fproperty is produced or acquired for resale, do the rules of section 263A apply to the corporation? D [:l Yes [:| No
f Was there any change in determining quantities, cast, or valuations between opening and ¢losing inventory?
If "Yes," attach explanation ... . e i ieeeiiiiiieeiisiiiieeieeese e etenearesan s ennnn |:] Yes E:] No
(a} Dividends {¢) Special deductions

Schedule C| Dividends and Special Deductions eceived (0) % (8} x{b)

1 Dividends from less-than-20%-owned domestic corporations that are subject 1o the

70% deduction (other than debt-financed stock) , 70
2 Dividends from 20%-or-more-owned domestic corporations that are subject to the
80% deduction (other than debt-financed stock) . U SOY 80
3 Dividends on debt-financed stock of domestie and foreign corporations (section 2464} . ... instrﬁe;igna
4 Dividends on certain prefered stock of less-than-20% -owned publie utilities ... .. .. ... .. 42
§ Dividends on cerain preferred stock of 20% -or-mare-owned public utifties . 48
Dividends from less-than-20% -owned foreign corporations and certain FSCs T
6 that are subject to the 70% deduction ... ... ... ... . 70
Divigends from 20% -or-mare-cwhed foreign corporations and certain FSCs
T that are subject to the 80% Geduclion ... . ... 80
8 Dividends from wholty owned foreign subsidiaries subject to the
100% deductian (section 245(b}) . . 100
9 Total. Add lines 1 through 8
10 Dividends from domestic corporations received by a small busingss mvestment
company operating under the Smali Business Investment Actof 1988 .~ 100
11 Dividends from certain FSCs that are subject to the 100% deduction {section 245}y 100
12 Dividends from affiliated group members subject to the 100% deduction {sec. 243(a)3) 100

13 Other dividends from foreign corporations not included on lines 3, 6, 7, 8, or 11

14 Income fram controlled foreign corporations under subpart F (attach Formi(s) 547 1)

15 Foreign dividend gross-up (section 78)
16 )G -DISC and former DISC dividends not included on lines 1, 2, or 3 {section 246(d)

17 Otherdividends

18 Deduction for dividends paid on certain preferred stock of public wtilities
19 Total dividends. Add lines 1ihrough 17. Enter here and on line 4, page 1

20 Total special deductions. Addlines 9, 10, 11, 12, and 18. Enter here and on line 29b, page 1 .. ... ... |

Compensation of Officers (see instructions for line 12, page 1, on page 10 of instructions)
Schedule E P Nate: Complete Schedule E only if total teceipts (line 1a plus lines 4 through 10 on page 1} are $500,000 or more.

a} Name of officer b} Social sec {¢) Percent of|  Percent of corporation
(@ ) ambar ™ | ime dovoted | stock owne A pensaton
to business | (d) Comman [ (e} Preferred P
1
2 Total compensation of officers BRI TP
3 Compensation of officers claimed on Schedule A and elsewhere onreturn
4 Subtractline 3 from line 2. Enter the result hereand online 12, page 1 . L i
311611
12.23.00 JWA Form 1120 (2003)

2
16030223 786822 WWSERV 2003.04020 W & W SERVICE CCMPANY WWSERV 1
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61-1076080 Pages

-

Form 1120 (2003) W & W SERVICE COMPANY
[ Schedule J | Tax Computation (see page 17 of instructions)

1 Check if the corporation is a member of a controlled group (see sections 1561 and 1563) ... ... ... > |:]
Important: Members of a contrelled group, see instructions on page 17.
2a Ifthe box an ling 1is checked, enter the corperation's share of the $50,000, $25,000, and $9,925,000 taxable
income brackets (in that order):
() [ (2 [s | @ s
b Enter the corporation's share of: {1) Additional 5% tax (not more than $11,750) 3
(2) Additional 3% tax (not more than $100,000) | §
3 Income tax. Check if a qualified personal service corporation under section 448(d)}(2)
(SBBPAOR 17) e 3 0.,
Alternative minimum tax (attach Form 4626) 4
5 AGANNES BANG 4 it e, 5 0.
6a Foreign tax credit (attach Form 1118) 6a
b Possessions fax credit (attach Form 5735) .. ... ... e, 6b
¢ Check: L] Nonconventional source fuel credit [ 0V credit (attach Form 8834) 6c
d General business credit. Check box{es} and indicate which forms are attached.
[ Jrorma3soe [ Formes) (specity) 6d
e Gredit for prior year minimum tax (attach Form 8827) . ... ... be
Quaiified zone academy bond credit (attach Form 8860 &f
7 Total credits. Add lines 6a through & UV 7
8 Subtractine 7 fromline§ e e e et 0.
9  Personal holding company tax {attach Schedule PH (Form 1120)) .. . e RO 9
10 Other taxes. Check if from: [ Jrorm4255  [__JFormssti ] Formse97
[ Jrormasss (] Other (attach schedule) ... e 10
11 Total tax. Add lines 8 through 10. Enter hereand onfine 31, page 3 . ... oo 11 0.

[ Schedule K | Other Information (see page 19 of instructions)
1 Check method of accourting; a D Cash b D Accrual | Yes | No
¢ [ Other (specify)
2 Seepage 21 of the instructions and enter the;
a Business activity code no.p» 221300
b Business activity > UTILITY
€ Product or service > SEWER SERVICE
3 Atthe end of the tax year, did the corporation own, directly or ¢
indirectly, 50% or more of the voting stock of a domestic
corporation? {For rutes of attribution, see section 267(c).) ..

If "Yes," attach a schedule showing: {a) name and
employer identification number (EIN), {b) percentage owned, 8
and (¢) taxable income or (loss) before NCL and special

deductions ¢f such corporation for the tax year ending with or

within your tax year.

4 |s the corporation a subsidiary in an affiliated group or a
parent-subsidiary controlled growp? X
If *Yes," enter name and EIN of the parent corporation g

7 Atany time during the tax year, did one foreign person Yes | No

own, directly of indirectly, at least 25% of (a) the totat
veting power of all classes of stock of the corporation
entitied to vote or (b} the total value of all classes of stock
of the corporation? X

If"Yes," enter: {(a) Percentage owned p
and (b} Owner's country p»
The corporation may have to file Form 5472, information
Return of a 25% Fareign-Owned U.S. Corporation or a
X Foreign Corporation Engaged in & U.S. Trade or Business.
Enter number of Forms 5472 attached p»
Check this box it the corporation issued publicly offered
debt instruments with criginal issue discount
If checked, the corporaticn may have to fiie Form 8281,
Informaticn Return for Publicly Gffered Original Issue
Discount Instruments.
Enter the amount of tax-exempt interest received or
accrued during the tax year P $
10 Enter the number of shareholders at the end of the tax
year (if 75 or fewer} p»
11 If the corporation has an NOL for the tax year and is

electing 1o forego the carryback periad, check here  p» [:]
If the corporation is filing a consolidated return, the statement

» (]

5 Atthe end of the tax year, did any individual, parinership,
corporation, estate, or frust own, directly or indirectty,
50% or more of the corporation's vating stock? (For ruies
of attribution, see sectien 267(c).) X

If"Yes,” attach a schedule showing name and identifying
number. (Do not include any information already entered
in 4 above.) Enter percentage owned p»

6 During this tax year, did the corporation pay dividends {othar
than stock dividends and distributions in exchange for stock)
in excess of the corporation's current and accumulated
earnings and profits? (See sections 301 and 316.)

If "Yes," file Form 5452, Corporate Report of

Nondividend Distributions.

If this is a consolidated return, answer here for the parent
corparation and on Form 851, Affiliations Schedule, for
gach subsidiary.

reguired by Temporary Regulations section 1.1502-21T(b){3)(i)
or (i) must be attached or the election will not be valid.

12 Enter the available NOL carryover from prior tax years
(Do not reduce it by any deduction on line
2%} - § 1,601,

13 Are the corporation's total receipts {line 1a plus lines 4 through
10 on page 1) for the tax year and its fotal assets at the end of the
tax year less than $250,0007
If "Yes," the carporation is not required to complete Schedules L,
M-1, and M-2 on page 4. Instead, enter the total amount of cash
distributions and the book value of property distributions (other
than cash) made during the tax year. p» $ 0.

Note: If the corporation, at any time during the tax year, had assets or cperated a husiness in a foreign country or LS. possession, it may be required

to attach Schedute N {Form 1120), Foreign Operations of U.S. Corporations, to this return. See Schedule N for details.
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Form 1120(2003) W & W SERVICE COMPANY

61-1076080

-

Page 4

Note; The corporation is not required to complete Schedules L, M-1, and M-2 if Question 13 on Schedule K is answered "Yes."

| Schedule L | Baiance Sheets per Books

Beginning of tax year

End of tax year

Assets

Qther current assels {att. sch.) STMT . 4 ..

Loans to shareholders ... .

o ~ O N b W
—
2
x
m
>
[1:]
5 .
=)
=1
(4]
[1°3
[}
=
=
=
<
w

9 Other investments (att. sch.)
10a Buildings and other depreciable assets
b Less accurnulated depreciation
11a Depletable assets
b Less accumulated depletion ... ...
12 Land (net of any amortization) .. ... ..
13a Intangible assets (amortizable only)
b Less accumulated amortization
14 Other assets (att.sch.) . ...
15 Total assets

(a} {b)

()

(d)

2,384.

1,889.

<28,197.p

26,932,

<34,968.>

26,932,

26,9323 {

25'9323i

]

800.

800.

<25,013.p

<32,279.>

Liabilities and Shareholders’ Equity
16 Accountspayable ... ...
17 Mortgages, notes, bonds payable in tess than 1 year
18  Other current liabilities (att. sch) ... .
19 Loans from shareholders ... ..
20 Mortgages, notes, bonds payable in 1 year of more
21 Other liabilities (att, sch.) ...
22 Capital stock: a Preferred stock
b Commonstock . ...
23 Additional paid-in capital .

Retained earnings -
24 Appropriated (attach schedule)

25 Retained earnings - Linappropriated
Adjustrnents to shareholders’
26 equity {attach schedule) ...

27 Less cost of treasury stock ...
28 Total liabilities and shareholders' equity ...

3,000. 3,000.

3,000.

3,000.

<28,013.p

{ ]
<25,013.p

<35,279.>

{

]

<32,279.>

| Schedule M-1

Reconciliation of Income (Loss) per Books With Income per Return (see page 20 of instructions)

Net income (loss) per books

Federal income tax per books .

1

2

3 Excess of capital fosses over capital gains
4

Income subject to tax not recorded on books this year

(itemize):

<7,266.p7

Tax-exempt interest  §

Income recorded 0n books this year not
inciuded on this return (itemize):

5 Expenses recorded on books this year not
deducted on this return (itemize}:
& Depreciation $

Charitable
b contributions ... $

Travel and $
€ entertainment -

8 Depreciation 3

Charitable
b contributions $

8 Deductions on this return not charged
against book income this year (itemize):

9 Addlines 7and 8

Add lires 1through b ...

<7, 266 .40 Income {line 28, page 1} -

ling 6 Iess line 8 ...

<7,266.>

[ Schedule M-2 | Analysis of Unapp

ropriated Retained Earnings per Books (Line 25, Schedule L)

1 Balance atbeginning of year ...
2 Netincome (foss) perbooks ... . ...
3 Other ingreases (itemize):

<28,013.>5 Distributions: a Cash

<7,266.>

6 Other decreases (itemize) :

7 Addlines S5and 6

4 Addlines1,2,and3

<35,279.

<35,279.>

311631
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W & W SERVICE COMPANY

61-1076080

FORM 1120 TAXES AND LICENSES STATEMENT 1
DESCRIPTION AMOUNT

TAXES AND LICENSES 448.
'OTAL TO FORM 1120, LINE 17 448.
7ORM 1120 OTHER DEDUCTIONS STATEMENT 2
JESCRIPTION AMOUNT

LABOR 24,865.
ROFESSIONAL FEES 1,375.
JABORATORY FEES 1,056.
UTILITIES 2,212,
OFFICE EXPENSE 966.
TOTAL TO FORM 1120, LINE 26 30,474.

NET OPERATING LOSS DEDUCTION

STATEMENT 3

LOSS
PREVIOUSLY LOSS
TAX YEAR LOSS SUSTAINED APPLIED REMAINING
12/31/01 1,978. 377. 1,601.
0L CARRYOVER AVAILABLE THIS YEAR 1,601.

sCHEDULE L CTHER CURRENT ASSETS STATEMENT 4
BEGINNING OF END OF TAX
JESCRIPTION TAX YEAR YEAR
JUE FROM (TO) AFFILIATE <28,187.> <34,968.>
TOTAL TO SCHEDULE L, LINE 6 <28,197.> <34,968.>
5 STATEMENT(S) 1, 2, 3, 4

TAO3IN22Y TRAR2?2 WWSERV

2003.04020 W & W SERVICE COMPANY

WWSERV 1



